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pressed upon the market during the last two months. There 
might be more force attached to this argument if it could be 
shown that the introduction of foreign sugar in the early part of 
the year had really displaced any part of the customary quan- 
tity of colonial sugar taken for consumption; but when it is a 
fact, that the whole of the foreign _ taken into consumption 
during the present year has been a clear addition to the entire 
consumption—that even more colonial sugar was consumed 
during the same period than immediately preceding the pass- 
ing of the act of 1846—it is impossible that we can attribute 
so much of the present depression in the sugar trade to the in- 
fluence of that act, or that we can refrain from referring it rather 
to general causes connected with the state of the country than to 
particular causes applicable only to the article itself. During 
the first seven months of the present year the quantities of sugar 
taken for consumption, compared with the same period of 1846, 
we-e as follows :— 

Svcgar—Duty Paid, January 5 to October 5. 


1846. 1547. 

ewt. ewt. 
Colonial, all kinds ccccccccccsecccessese 2,746,567  — aeveecccvece 2,789,745 
FOrei gd.ecece-+seeeeeecssceees 21,332 ——_cvccccceceee 731,989 





TE 2,767,899 2,521,734 
During the month ending the 10th of October the quantity of 
sugar taken for consumption was :— 








1846. 1847, 

ewt. cwt. 
Colonial, all kinds... ....0+008 panama 501,334 jevaoeens 505 ,768 
FOreigur ...cccccccccccecce soc ccecccccs coves 164,038 —ceeeee esecece 63,491 
Total..... ecceee eee 665,372 569,259 


If, therefore, the consumer and the revenue have been much 
benefited by the sugar act of 1846, it does not appear that there 
is much ground of complaint on the part of the colonial planter 
referable directly to that act. And so much is certain, that, 
looking to the relative prices of sugar on the continent and in 
this country during the last two months, 4 protective duty of 
any amount would be at this moment a dead letter. 

We are, however, perfectly agreed with the West India body, 
that it is the imperative duty of the government to remove with- 
out delay every impediment and restriction which interferes 
with their power to produce sugar on the most economical terms, 
and to relieve them of the disadvantages under which they labour, 
by others still enjoying that protection of which they have been, 
in like justice to the rest of the community, deprived. Mr 
Jacob Omnium places some of these restrictions in the true and 
practical light in which the government is bound to look at 
them. He says—‘‘ Not many months since our house ‘ took up’ 
“two vessels to proceed to the West Indics, and bring home 
‘sugar; one, an English vessel, was to go to Demerara, and re- 
“turn with the produce of free-labour at 6/ a ton; the 
“other, a Dane, was to go to St Croix, a Danish slave colony, 
“and load with the produce of slave-labour at 3/10s per ton, 
“being a bonus of 503 per ton on slave produce.” This is a 
most manifest injustice perpetrated upon the planter in Deme- 
rara, committed by a law which we believe has had much to do 
with the depressed state of the sugar market at this particular 
juncture, not only by having subjected the British planter to an 
extravagant cost for freight, but by having rendered it impossi- 
ble for him to get his produce forward to market at the usual 
time, in consequence of the restricted supply of the shipping alone 
privileged to carry his produce. We are most free to admit that 
this, and many other hardships, are fully established as apper- 
taining to the present condition of our colonies. But what cure 
does the writer propose? Like the heads of most of the “ long- 
established” city firms, Mr Omnium takes great pains to let it 
be understood that he is not a political economist: but the whole 
tone of his letter, and the general character of the worthy class 
to which he belongs, convinces us that he would be found 
at least an advocate for fair-play—that he would not deny 
to others advantages and privileges which he seeks for his 
own class. If so, we shall have no difficulty in agreeing 
with him; and little difference will be found—there should be 
none—between the course dictated by political economy and 
a love of fair play, and of equal rights to all. The West 
Indians have now had some experience of the feeling of in- 
justice, of being required to contend in open competition 
With foreign countries, while they themselves have still been sub- 
jected to annoying and hurtful restrictions. Mr Omnium has 
shown that our Navigation Laws exposed his firm to a charge of 
50s per ton more on the British sugars of their own growth, than 
on sugars of foreign growth; but we think he will readily admit 
that the manifest injustice thus legally perpetrated, would not be 
expiated merely by transferring it to the shoulders of others. Fair 
play and political economy are equally opposed to such a means of 
relief. But the West India body, in their memorial,—who, we 
suppose, are fully alive to the loss the planter sustains on this 
account, although the memorial is silent on the subject, and who 
are more bold in their collective capacity than Mr Omnium is as an 
individual in suggesting remedies—say that cultivation cannot be 
continued without an increase of at least 4s on the present pro- 
tection of 6s, making together a differential duty of 10s in favour 
of colonial produce. Thus it is demanded that 2s 6d per cwt be 
added to the price of colonial sugar as a consequence of the Na- 
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vigation Laws, and 1s 6d percwt'more on account of other disabi- 
lities and restrictions, making together 4s per cwt ; thus simply 
transferring these wrongs from the shoulders of the colonial 
planters and merchants to those of ‘he community at large. Did 
the idea not occur to these gentlemen that it would be a fairer 
and easier mode to destroy the load altogether, rather than simply 
to remove it upon others. 


These gentlemen have not sufficiently reflected upon the effect 
of their proposal, nor upon the impossibility of its being carried 
into execution, nor upon the injus:ice of doing so, even were it 
possible, when they made this demand, as the only solution of 
their present difficulties. But it is not the first time that they 
have wasted much time and energy in demanding what it was im- 
possible to grant. And we sincerely regret to see them still so 
pertinaciously clinging to hopeless and imaginary relic‘, when the 
state of the colonies demands united efforts in the application of 
vigorous and permanent means of substantial reforms. The West 
Indians know what it is to suffer from a high price and scarcity 
of privileged shipping, from the high price and inadequate work 
of restricted labour; and are they prepared to expect that the 
consumers of Great Britain will be any more disposed to submit 
to a high price of protected sugar, or the manufacturers in Lanca- 
shire, Yorkshire, and Warwickshire, to the double infliction of 
dear sugar and restricted markets? ‘The West Indians, who re- 
nounce all pretensions to political economy, can now judge of 
the effect of the privileges demanded by them, upon others, by 
their own experience of restrictions, not counteracted by protec- 
tion. But the West Indians demand this only as a relief, until 
by new arrangements they can prepare for the competition to 
which they are exposed. But grant that such an idea could be 
for a moment entertained. Protection is restored to the West 
Indian till he can procure “more labour and more capital,” and 
we presume, a repeal of the Navigation Laws, to enable him to 
send his produce to Europe as cheaply as the Dane. What would 
be the immediate and reasonable consequence? The British 
farmer would demand the restoration of his protection for corn, 
beasts, cheese, and grease, until he could eat his sugar as cheap 
as the Dutchman or the Holsieiner. The British ironmaster, silk 
manufacturer, and the innumerable traders, down to the cork- 
cutter, who have been deprived of protection during the last few 
years, would reasonably demand a restoration of their protection, 
until the British farmer was ready to give them food, and the 
colonial planter, sugar, at the same prices at which their foreign 
competitors enjoyed these articles. In short, to be fair and rea- 
sonable, the concession of the demands of the West India Com- 
mittee would involve a “ clean sweep” of the whole of the com- 
mercial reforms of the last ten years—would restore the lost pri- 
vileges of every class—and would leave the “ many once more 
sacrificed to the few,” patiently to wait until the British West 
Indians declared themselves ready to run arace on equal terms 
with the Spaniards of Cuba and the Danes of St. Croix. And the 
greatest absurdity would be, that the moment he began, and asked 
the British shipowner to relinquish his extravagant freights, he 
would at once be mec with the plea of dear timber and high-priced 
victualling. 

The maxim that “charity begins at home” is one which does 
not implicate in any charge of selfishness those who practise it. 
Nor would we be disposed to judge too harshly of those who, as the 
heads of “long-established and wealthy houses,”’ are apt in their 
earnest anxiety to manage their own business well, and secure 
the credit of the firm, entirely to forget that there are any other 
interests in the world besides their own. But when a Minister of 
the Crown is called upon toredress grievances and wrongs, it 
must not be forgot that there are manufacturers and operatives 
requiring extended markets, as well as planters, who require more 
labour; that there are consumers at home to whom cheap sugar 
is as important as lower wages, to the West Indian ; and certainly 
at this moment, great as the suffering and depression in the colo- 
nies may be, they unfortunately form no exception to the other 
great interests of the country, which it is the duty of a Govern- 
ment equally to look to. While Lord John Russell is not un- 
mindful of Jamaica and Demerara, he cannot forget that on the 
trade of Brazil and‘Cuba a greater number of British artizans are 
dependent for their daily food than on the whole of our West India 
colonies together. 


We have a real and anxious desire to see the British sugar 
colonies restored to prosperity by every means that are con- 
sistent with the general interests of the country, and none other 
couid be eventually successful. We have shown tais, by ever 
advocating the removal of all those restrictions which have im- 
peded the supply of labour, and which have added alike to the 
cost of production and of freight. We have never hesitated to 
oppose a popular prejudice, fortunately less common now than it 
was some years ago, which would not trust the executive power 
in the colonies to prevent a free immigration of Africans dege- 
nerating into a new species of slave trade and slavery. We have 
ever held, that the great objects of the enemies of slavery, of the 
British planters in the West Indies, and of the zealous friends of 
African civilisation, would be best and most quickly obtained by 
encouraging a tree immigration of negroes to our West India 
colonies. While we have strenuously demanded for England sugar 
as cheap, and intercourse with other countries as extensive, as free 
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trade could make them, we have never been forgetful of the disa- 
biiities under which the protective system had placed the colonies, 
nor failed to claim their removal as a matter of simple right. 
We were foremost to claim for the sugar grower the admission 
of his produce into our breweries and distilleries, to con- 
tend for the equalisation of the duties on rum and British 
spirits, and in every respect to place him in the most favour- 
able position to which free trade and justice entitle him. But 
the more anxicus we feel on this subject, the more we regret 
to see the West Indians clinging to demands which no govern- 
ment could grant, however much disposed, instead of earnestly 
and vigorously claiming those reforms to which they are en‘itled 
as aright, and which may be conceded to them without inflict- 
ing injustice on others, and which in the long run would con- 
duce equally to the prosperity of the colonies, the benefit of the 
mother country, the civilisation of Africa, and the abolition of 
slavery. The colonies have many real abuses to contend against. 
In some cases they are burdened with a lavish, extravagant, 
and most inefficient governmeit, altogether out of propor- 
tion to their means of sustaining it; and in all cases they 
suffer from the vexatious restrictions on the supply of labour, 
and from the remaining impediments which our old protective 
system imposes on their commercial intercourse. Parliament is 
about to meet—let them vigorously set to work to repair these 
evils, and we will promise them that they wil have as hearty 
and sincere a support from the Free-traders as ever the British 
public had in their efforts to obtain cheap sugar. And when 
we sce the head of the “ old-established and wealthy house of 
Omnium, Dibs, and Rhino’—with the members of the West In- 
dia committee—heartily joining Mr Ricardo and Mr Villiers in 
an attempt to repeal the Navigation Laws—to bring free-labour 
sugar as cheaply from Demerara as slave sugar from St. Croix— 
and supporting Mr Hume in his demends for colonial reform 
and economy—then shall we be more than ever convinced that 
“ cheap sugar is the triumph of Free trade.” We promise them 
our most earnest and hearty support. 








FIXED AND FLOATING CAPITAL, 


THE numerous letters which we have received at various times 
on the distinction between fixed and floating capital—since our 
elaborate discussions on the subject, in reference to railway expen- 
diture, some months ago—show that it has become one of great 
practical interest, and lead us to hope that they have been the 
means of introducing into commercial calculations, a new and 
useful estimate by which the distribution of capital will in future be 
directed. Many have urged us for some simple and clear definition 
of the difference ; and some of the letters which we still receive, 
even from those who appear generally to understand this distinc- 
tion, appear to call for the attempt. 

The most general and simple mode in which the distinction can 
be expressed is—that every production, the whole cost of which is 
returned to the producer, out of the current income of the country, 
is floating capital, but that every production, fur which only an 
annual sum is paid for the use, is fixed capital. Cloth, corn, sugar, 


, and all such articles of general consumption, are floating capital, 


because the whole of their cost is returned from the current income 
of the country to the producer, in addition to his profit ; and as 
often as his return is made, be it once, twice, or three times in the 
year, he has always the same undiminished fund, ready to repeat a 
similar operation, and continue the same amount of employment, 
Factories, houses, railways, permanent improvements on land, and 
similar works, are fixed capital, inasmuch as the current national 
income, only contributes a very small portion of their cost by way 
of rent for their use. If a man builds a house which costs him 
1,000/., he may receive a rent for it which will give him as large a 
profit as another man derives from making 1,000’. worth of cloth; 
but while the latter receives back his original capital entire, to renew 
his operation, the former receives only his rent, and has no further 
fund for a renewal of the operation. He is not ina condition to 
build another house. In the one case the current income of the 
country has repaid the entire cost of the cloth, in the other, only a 


rent or profit, for the use of the house. So, in like manner, if a 
man subscribe 1,000/. to make a railway, the current income of the 
country is only charged for the use of the railway, and the share- 
holder receives annually his dividend, but not the principal. He is 
not again, as is the case with the cloth manufacturer, prepared to 
make another railway with the same capital. 

it is true a man may sell his house—or his railway—and so be- 
come possessed of the means of repeating the same operation again— 
of building another house, or contributing to another railway ; and 
it may be urged that it is only by selling his cloth that the manufac- 
turer is enabled to repeat his operation. This is quite true as regards 
the individuals, but as regard the nation at large, it is very different. 
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The cloth manufacturer, in the one case, derives the payment for his 
cloth only from the current income of the country, as his commodity 
is entirely consumed in the shape in which it is produced, and re- 
placed in his hands in a new shape, ready to repeat a similar opera- 
tion: while, in the other case, if the owner of the house sells it to 
another, he merely transfers so much fixed capital in exchange for 
so much floating capital. As regards the nation at large, the 
proportion between the two is not altered, by any number of 
exchanges. Houses and railways may be bought and sold as often 
as the owners please, without ceranging the proportion between 
Jfixed and floating capital ; but it is impossible to add to the number 
of the one or the extent of the other without deranging this 
proportion, unless such addition be confined to the use only @f the 
annual savings from the national income. : 


It is this distinction which forms the great difference in the cha- 
racter of the different securities on which bankers and merchants 
should make advances. A bill of exchange is understood generally 
to represent commodities for the payment of which the current 
income of the country is pledged : and the acceptor is supposed to 
be enabled to pay it, by the sale of such commodity to another 
dealer, or to the public direct. In either case, it is the entire 
consumption of the article, andthe payment of its whole cost from 
the income of the country to the dealer, that give the great 
certainty of his ability to meet his obligation, So again with 
regard to bills of lading, or warrants for merchandise, inasmuch as 
these also represent produce required for general consumption, 
which must also be repaid from the current income, they constitute 
a security which is much more legitimate in the hands of a merchant 
or a banker, than any description of real property. In the ordinary 
course of business, the one willsoon repay the principal of the loan, 
while the other will only give a rent or a dividend. We have 
received this week the following letters among many others on this 
subject. 

* 

Sirn—A correspondent in your publication of last week, referring to my 
late communication on fixed and floating capital, argues, that because 
railway certificates may circulate from hand to hand, railways them- 
selves must be considered as floating capital. This isa grave error; the 
root of which lies in confounding the ownership of a thing with 
the thing owned. Railway certificates are not railways: they are 
but representatives of railway capilal, mere vouchers of railway pro- 
prietorship ; and though the shares in a railway undertaking may pass 
through the hands of innumerable individuals, the railway itself re- 
mains a fixed and unvarying portion of the national capital. 


To conceive clearly the difference between fixed and floating ca- 
pital, your correspondent must attentively consider their respective 
uses. Floating capital is consumed, fixed capital merely used, in 
the great work of production. As the food consumed in the act of di- 
gestion, reappears as bone, muscle, blood, &c., so the floating capital 
consumed in the process of production, emerges as the various pro- 
ducts of national industry. Fixed capital, on the contrary retains 
one unalterable form and function. Floating capital assumes an in- 
finite variety of forms; fixed capital has only one. ‘The former 
passes through all the Protean shapes of production aud reproduc- 
tion ; the latter remains petrified in one unchanging form. Thus the 
food and raw material consumed in the Manchester cotton factory 
reappears as cloth; may then be exchanged for the products of 
Chinese or Yankee labour, and return to Liverpool as tea 6r tobacco, 
to be again consumed by the English labourer, and so run a never 
ending course of transmutation and exchange. Not so the cotton 
factory or railway. ‘These must stand and work where they are; each 
has its stereotyped use and application, failing which, it is destitute 
of all value. 


Now, in the ordinary course of trade and manufacture, a certain 
proportion of fixed and floating capital is required ; aud it is the dis- 
turbance of this necessary equilibrium, that has now upset our na- 
tional industry. A cotton spinner, who, with a capital of 100,000/, 
should lay out 95,0007 on his milland machinery, would soon find he 
wanted means to buy cotton and pay wages. His trade would be 
hampered and his finances deranged. And yet men expect that a 
nation, which has recklessly sunk the bulk of its available means in 
railways, shall nevertheless have wherewithal to conduct the infinite 
operations of manufacture and commerce. 


So strange and sad an hallucination could never have beset a 
nation, unless its intellect had been disorded by unhallowed im- 
pulses. It is thus only that our infatuation becomes conceivable. 
The demon of covetousness had entered into the national heart, and 
destroyed its reason. A frenzy of avarice had deranged our under- 
standing. Let us therefore receive with thankfulness this national 
calamity, as the appointed means of restoring our senses, and lead- 
ing us back to the ways of sober and righteous industry. Panics 
are stern teachers; but their lessons are invaluable. Let us lay 
them to heart, and be henceforth wiser and better men.— Your obe 
dient servant, ScoTsTaRvirT, 


Nov. 3, 1847. 


Sir,—I am not surprised that the subject of Fixed and Circu- 
lating Capital has become matter of controversy. If your corre- 
jr, Bre will turn to the work of Mr Travers Twiss, they will 
find, at page 187, the distinction as well drawn as it admits of ; 
the point, after all, is obscure, and its difficulties have bee rae 
vated by Adam Smith and Ricardo having used the terms ,yi dif 
ferent senses. Several months ago you occasion to employ 
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them in some elaborate articles on Railways, in your excellent 

r. But it strubk me at the time that you needlessly encum- 
ed yourself. When you argued that circulating capital was re- 
turned to its owner once a year at least, whilst fixed only yielded 
fruits, the distinction was no doubt made clear between a sum of 
money invested in cotton goods and one invested in a railway. 
To profit by the one, you must part with it; by the other, you must 
keep it. But how immaterial, it naturally occurred, after all, it this 
circumstance, secing that the profit in both cases may be identical ? 
When the manufactarer in question replaces his capital once more 
in cotton for a second venture, in what t can he be reasonably 
said to difler from the railway proprietor in the second year of his 
investment, both of them having possibly pocketed the same 5 per 
cent on their outlays ? 

It has always appeared to me, therefore, that there is a much 
more intelligible objection to railways, than the shadowy one of 
their suking capital. It is this, that the parties who have engaged 
to make them have really not the means, and so, in their distress, 
they outbid our manufacturers and our merchants for discounts— 
hoe fonte derivata clades ; and it does not alter the case in the least 
that the railways, if made, would give a fair return. It might per- 
haps be a benefit that all our land were drained, but it would be 
ruinous to our country if some insane freak should make our pro- 
prietors resolve on doing it all at once. 

Edinburgh, Nov. 2, 1847. A. C. 





THE EDINBURGH REVIEW AND THE NAVIGATION 
LAWS. 

Tue time is come, it seems, when our Navigation Laws, now sus- 
pended with great national advantage, must be repealed, on pain 
of seeing other nations direct similar anti-social systems against 
ourselves. Permanently to revive the code would cause our being 
put to the ban by all commercial nations. By an elaborate and 
excellent article in the late number of the Edinburgh Review, justly 
attributed to the accomplished Secretary of the Board of ‘Trade, | 
Mr Porter, we are informed that the notice given by Prussia, on | 
her own behalf and the behalf of cther States of the Zoll-Verein, | 
to terminate the existing treaty with England on the Ist of Jan., 
1848, is intended to be followed up by placing the same restric- 
tions on British shipping entering the ports of the Verein as their 
shipping are subject to on entering British ports. At present 
British ships can import into the ports of Prussia the produce of 
all parts of the world, while ships of the Verein can import into 
British ports only—with unimportant exceptions—the produce of 
their own country. 

We may further be assured (says the reviewer), that measures of retaliation 
will be adopted not only by the members of the Zollverein, bnt by governments 
and communities that have hitherto held themselves aloof from that connexion. 
Already the merchants and shipowners of Hamburgh and Bremen entertain the 
proposition of joining the German Customs Union, and of consenting to an union 
of flags, and to the imposition of differential duties. These are feelings and de- 
signs which, with one word, we could scatter to the winds; but, if we will not 
speak that word, they will most assuredly become both fact and law; and not 
more to our loss than our dishonour ; for we shall first have proved ourselves, in 
the face of Europe, false to our declared principles of our commercial freedom. 

Suppose, he adds, Germany 


Should enact a Navigation Law, declaring, like our own, that its ports shall be 
sealed against the admission of the produce of Asia, Africa, and America, from any 
place in Europe, and prohibiting the importation of such produce in any ships other 
than thoze under the flag of the Union, or those belonging to the places whence 
the goods are imported --what then becomes of our carrying trade ? and what be- 
comes of all that large amount of exports from the United Kingdom, reaching to 
sixteen millions annually, consisting of foreign and colonial merchandise? . . If 
we are unjust enough, and insane encugh, to allow a combination of retaliatory 
measures of this description to be once formed, there is no knowing to what pur- 
poses it may not be afterwards applied. One of our greatest perils is the uni- 
versal jealousy of our commercial power. We would piously hope that our 
legislators may be just and fear not. But we must be just. Retaliation, once 
entered upon, will not be confined to Europe. The United States of America 
are never backward in pressing their supposed interests, and in extorting pri- 
vileges from others. We now export to those States large quantities of the pro- 
duce of every region. Our trade with America involves a hundred interests, of 
which, if our cotton manufactures are the greatest, they are but one. Let the 
legislature of Washington pass a Navigation Law, in all respects the counterpart 
ofown! Weneedsay no more. But we are shocked to think into what a con- 
dition the following out of our example would bring the world. 


We must strengthen, if we can, this emphatic warning. The 
reviewer's whole case rests on the deduction from many facts that 
the Navigation Laws have at every period of our history been in- 
jurious to ourselves. Itis a total and aterrible error to suppose 
that they realised the intention with which they were enacted, 
“clipped the wings of the Dutch,” and secured our maritime su- 
periority. The wings of the Dutch were clipped by excessive tax- 
ation, and our maritime superiority secured by our geographical 
position. Our laws in no wise injured the Dutch, except as they 
injured ourselves, and so injured both. Jealous as other powers 
are of our maritime superiority, let them be well assured there is no 
way so effectual to detroy it as for us to maintain our restrictions. 





By laws nations can only ruin themselves, not others; and any 
similar restrictions which other nations might impose on them- 
selves, though injurious to us, would be ruin to them. We think 
the reviewer would have made his case more complete had he not 
left this part of the subject open to the belief that other nations 
might, without inflicting a terrible injury on themselves and the 
whole of mankind, annihilate the commercial greatness of Bri- 


tain. - 
The evil inflicted on us by our Navigation Laws is not known. 





[ Nov. 6, 


It was well remarked by one witness before the committee quoted 
by the reviewer, “ that the evil is more real than apparent.”” They 
have not been incompatible with a wonderful degree of naval 
power; but every one acquainted with our mercantile and royal 
navies must be aware that this has been accompanied in detail by 
numerous oppressions, many meannesses, and almost inconceiv- 
able degradation. The national power being only a general term 
for the power of the individuals who compose the nation, the laws 
which have degraded seamen and ship captains, officers and their 
crews cannot in any way have contributed to the national great - 
ness. Under the system this generation and former generations 

ew up, their oaks were fashioned by it, and they were wholly 
insensible to its evils. Instances such as that of Mr Swaine bein 
obliged to send Alpaca wool from Hamburg to New York, in 
order to import it into Hull, are only rare, because “ our merchants 
are accustomed to carry on their transactions” with a knowledge 
of what the laws require, and in obedience tothem. The hardships 
of the laws are not confined “to the cases,” says the reviewer, 
** comparatively few in number, in which, through ignorance or 
“ inadvertencies, the law is brought into operation.” Thus we have 
seen since it was suspended— 

That while Dutch vessels have been employed in bringing cargoes from Bel- 
giam, Belgian ships have been employed in bringing cargoes from the ports of 
Holland ; Danish vessels have brought supplies from Sweden, and Swedish vessels 
from Denmark ; Norwegian ships have come from Prussia, and Prussian ships 
from Norway—andso on. When the greatness of the emergency is considered, 
there is little or no ground for inferring, from these facts, that more foreign ships 
have been engaged iu bringing in these supplies, than would otherwise have been 
employed. If our law had not permitted this exchange of ports, the Belgian 
ship, which brought us wheat from Holland, would probably have brought us the 
oats that came in a Dutch vessel from Antwerp; while the Dutch vessel, in that 
case, would have brought us the wheat from Rotterdam—and so of the rest. 
But the circumstance of this exchange of ports affords us the most reasonable 
ground for another, and a most important inference. The supplies in ques- 
tion must have reached us at less charge than would have been incurred, if, 
instead of the ships taking their loading in the ports where the course of trade had 
previously carried them, each had been obliged to make a profitless intermediate 
voyage, in compliance with our restrictions. 





That was the result in July last; and doubtless when we have 
returns of the whole effects of the suspension, we shall find man y 
other examples of vessels saved from making “ profitless voyages, ” 
and necessary commodities imported greatly to the advantage of 
the merchant, and the benefit of the consumer, from ports, and 
places, and in vessels, which are under the ban of our Navigation 
Laws. The revival of the law will take away these advantages, 
and make us more than ever sensible of its evils. Two other 
examples of them we must quote :— 

A ship under the Venezuelan flag lately arrived at Liverpool from Bremen, 
bound to Angostura, having on board a partial cargo of German goods suited to 
the South American market. Tie object of her first visit to England was to 
complete her lading with British manufactures; and for the more advantageous 
accomplishment of their object, the freighter had, in ignorance of our Navigation 
Law, put on board at Bremen a further quantity of German produce suited for 
consumption in England. Finding, however, that this part of her lading could 
not be admitted to entry, except for exportation, the interdicted produce was 
carried forward to Angostura, for which market it was not suited, and our manu- 
facturers lost the sale of an equivalent value of British goods. Had the vessel 
sailed under the Bremen flag, there would have been no obstacle to prevent the 
admission of the German produce to consumption here. In this case, at least, 
our existing law created unmixed evil. The next case exhibits, if possible, a 
greater absurdity. During thelate blockade of the River Plate, a great scarcity 
arose of salted hides, usually imported from Buenos Ayres. A London tanner, 
hearing that there was a large parcel of such hides to be bought at Antwerp, 
sent orders to that effect ; and found out only when it was too late that he could 
not legally bring them to England, as they were the produce of America. The 
hides were of little use to the Belgian tanner, who has not learned, as our English 
tanners have, sufficiently to discharge the salt that has been used for their pre- 
servation. The English buyer, therefore, was unable to re-sell them at Antwerp, 
and had to send the whole on intermediate voyages—part to Oran in Africa, 
and the rest to New York, whence they were at last legally brought for use to 
London. The double shipping charges, the insurance and risk of damage— 
added to the multiplied freights from Antwerp to Oran and New York, and 
thence to London—turned a commercial speculation, which might have been 
highly profitable to the importer, into a heavy loss. 


The remarks on this last case are very instructive,— 


If the hides had been tanned in Belgium, they might have been legally im- 
ported from Antwerp to London, without payment of any duty; and, as the 
Belgian tanner would have purchased the hides in question at a lower price than 
the English tanner could have obtained them for, the manufactured article would 
have come injuriously into competition with our English leather. Further than 
this, leather not being one of the “enumerated articles,” they might have beem 
brought from Antwerp under any flag. Can there be any decency in saying 
that an English manufacturer is bound to know a law like this ? 


We see, then, that the mischiefs of these laws are, and always 
have béen, innumerable; but that, living under the notion that 
they are the source of our maritime greatness, hearing them from 
our infancy described as our palladium, we have been blind to 
their consequences, and are now only beginning to discover that 
they form no exception to the great natural law, that freedom and 
enterprise enrich, and monopoly and restriction impoverish. 

We have quoted enough to convince our readers that the article 
is well worthy of their attention and of the reputation of the author. 
It contains some valuable accounts of the amount and progress 
of our own shipping, and of the shipping of other nations, from 
which it is plain both that our shipping has made a more rapid 
progress than that of other nations, and that our shipowners have 
no reason whatever to dread competition with the most skilful—if 
the latter be deprived of the advantage they now derive from our 
shipping being in many cases excluded from competition, and 
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thereby made less efficient, ship for ship and seaman for seaman, 
than those of the United States. But these are topics we have on 
several occasions discussed ourselves; and though we can but be 
desirous of enforcing our views by so high an culate, we forbear 
to extend our article by further quotations. In conclusion we may 
remark, that the present number of the Eclectic Review contains 
an article ov the same subject, which though not enriched by offi- 
cial information, — similar conclusions to the article in the 
Edinburgh Review. One corroborating the other, and each in its 
sphere influencing more or less public opinion, and agreeing with 
a great number of public journals, we may hope that in the ap- 
proaching session our statute book will be cleansed of the last 
remains of the anti-social, anti-human system, which was based 
on the belief that the prosperity of one nation could only increase 
by the decay of another. 





MONTE VIDEO AND BUENOS AYRES.—BRITISH 
INTERFERENCE. 


Tue attempt recently made by Lord Howden to negotiate a peace 
between Buenos Ayres and Monte Video, and his complete failure 
is not, on the face of it, creditable to our diplomacy. Unfortu- 
nately, too, this is not the first attempt that has been made, and 
has failed. Mr Consul-General Hood, Mr Turner, Mr Gre 
Ouseley, Lord Mandeville, Ministers and Charges des Affaires, have 
all, through a succession of years, engaged in the same task, and 
have all been discomfited. Such a series of diplomatic disasters 
requires explanation, and for the honour of the country, irksome 
as the subject will be in the New Parliament, when so many to- 
pics of intense domestic interest will press on attention, a full and 
complete explanation must be given. 

This is due to the immense commercial interests involved. 
All of us have read or heard of the golden visions of trade 
with South America. We all recollect or have read of the 
costly and failing expeditions that were by force to esta- 
blish us in the Plate, and secure for us, by honest inter- 
change, a fair share of the wealth of the boundless regions tra- 
versed by its many tributaries. We know that the independence 
of the Spanish colonies in South America was hailed with delight 
in England An eager desire was manifested to acknowledge their 
independence and negotiate commercial treaties with them ; and, not 
unnaturally, the Government of this trading and free empire was 
the first European power to recognise them as_ independent 
States. A vast influx of British merchants and British capital took 
place into the Plate, followed at first by numerous failures and 
great losses; but ultimately settling down to the establishment of 
a considerable number of mercantile houses at Buenos Ayres and 
Monte Video, and of a regular and comparatively thriving trade. 
It was natural that our Government should continue to honour 
the new governments it had acknowledged. Diplomatic agents 
were appointed, friendly communications maintained, and all the 
means usually adopted were employed to give protection to British 
property and security to British subjects. Vessels of war were 
either stationed in the Plate, or frequently sent thither, and the 
British residents were fully authorised to look to their Govern- 
ment for protection, so far as that was possible, from the outrages 
of any of the factions which successively acquired possession of the 
governments of the States bordering on the river. 

In 1828 and 1840 treaties were concluded and signed by the 
Government of Buenos Ayres, to which the governments of 
France and Eng!:nd were parties, to “secure the entire and real 
independence of the State of the Uruguay.”* The intention and 
effect of those treaties were to make the mediating Governments 
of France and England guarantees of the independence of Uru- 
guay, of which Monte Video is the chief place. But that inde- 
pendence was assailed by the Monte Videans themselves. ‘They 
split into factions, and quarrelled about their president. In 1838 
General Oribe resigned the presidency, and left the city. He 
alleged that his resignation was compulsory, and after a time he 
attempted to force his way back into the city and resume the 
government at the head of an army. Rosas had then acquired 
the complete ascendancy in Buenos Ayres, and apparently, con- 
trary to the treaties of 1828 and 1840, he sent his troops to carry 
Oribe back into Monte Video. Of the private character of this 
man, and of the means by which he obtained his power—both of 
which have been painte in the darkest, colours—we say not one 
word. We neither assert nor deny the tales concerning him; but 
his conduct and character form no subject of our consideration. 
It is enough for our purpose to remind our readers that out of 
this pretension of General Oribe, and from the assistance given 
to him by Rosas, war ensued between the Government of the 
Uruguay, resident in Moute Video, and the Government of Buenos 
Ayres. That war has continued from 1841 to this time, and been 
attended with great injury to our trade, a considerabe expen- 
diture on military means, and some loss of life in the actions in 
which English ships and troops have been engaged. Our business 
18 only to show how the English Government has proceeded in 
getting involved in these transactions, till it has retreated from 
them discomfited, and we think disgraced. 

Unfortunately much British property and many British mer- 


* Note addressed on Sept. 1, 1845, by the two plenipotentiaries of the mediating 
Powers, tothe Government of Buenos Ayres. 





THE ECONOMIST. 


ooo 


1273 


chants were interested in the trade both of Buenos Ayres and 
Monte Video. They sided with the Government under which 
they lived, and their views and feelings were conveyed to their 
correspondents in London and Liverpool. In these commercial 
cities a Buenos Ayrean and a Monte Videan faction exist, each of 
which has its press, and makes violent assaults on public opinion. 
Moreover, France and England have both interfered; French and 
English interests are concerned, or supposed to be concerned; 
and the conflicting views of Paris and London have perplexed and 
obscured the Rio Plata, as the Spanish marriage, question. We 
shall try to steer clear of both influences, and form our judgment 
without reference either to the views of the Buenos Ayrean and 
Monte Videan, or of the French and English parties. We take 
up the case as it concerns the public at large and our own 
Government. 

Consistently with the interest taken by our Government in the 
States of South America from 1823—consistently with what was | 
due from it to the large British interests involved in the trade of 
the Plate—consistently, too, with the treaties to which it had been 
a party in 1828 and 1810, guaranteeing the independence of Uru- 
guay—our Government in 1842 instructed Mr Mandeville, then | 
our Minister at Buenos Ayres, to offer the joint mediation of | 
Great Britain and France to adjust the difference between Monte 
Video and Buenos Ayres. Mr Mandeville, anxious to negotia’e a 
commercial treaty with Monte Video, informed Senor Uidal, the 
Monte Videan foreigh minister of the fact in these words :— 

“Buenos Ayres, June 18, 1847. 

“ The measures, to which I alluded in my private letter to 
“your Excellency of the 10th inst., that her Majesty's Go- 
“vernment will take for the effectual protection of the Re- 
“public of Uruguay, are a joint mediation of Great Bri- 
“tain and France, which I am formally to tender to the } 
“Buenos Ayrean Government upon the arrival of the French | 
Minister here.” 

Acting on these instructions, Mr Mandeville, in conjunction with 
M. Lurdi, the French Minister, in a verbal con‘erence with Senor 
de Arana, Minister to Rosas, offered the conjoint mediation of 
England and France to adjust upon honourable conditions to both 
parties the differences between Monte Video and Buenos Ayres. 
Being requested to reduce the propositions to writing, he did 
so on August 30,1842, and amongst other things stated :— 

That the proposal which General Rosas formerly made, to accept the media- 
tion of Great Britain on condition that General Oribe should be re-established | 
in power was inadnissib/e, and that it was clearly impossible that the British or 
French Government should sanction by their mediation the desire of General 

tosas to set up as President of Monte Video a private individual, who, however 


worthy he might be in other respects, was not acceptable to the majority of the 
inhabitants ofthe Oriental State. 





fits own free will our Government medd-ed with the matter ; 
it took the part of Monte Video against Geveral Oribe, and Me 
Mandeville declared, in the conclusion of bis note, that the inha- 
bitants of “ Monte Video ask nothing more than peaee, and the 
most legitimate right in the world, hat of fixing thems: ives, their 
government, and their form of gover.ment.” Following out his 
jastructions, Mr Mandeville, on the 16th December, informed the 
foreign Minister of Buenos Ayres,— 

That the sanguinary warfare at present carried on between the Governments 
of Buenos Ayres aud Monte Video must cease, and for the interests of humanity 
and of British and French subjects and other foreigners established in the 
country which is now the seat of war, he requires of the Buenos Ayrean Go- 
vernment :— 

Ist. An immediate cessation of hostilities between the Argentine troops and 
those of the Republic of the Uruguay. 

2nd. That the troops of the Argeutine Confederation—it being understood 
that those of the Republic of the Uruguay shall adopt the same course—shall 
remain within their respective Territories, and withdraw to them sliould they 
have passed their frontier. 

Soon afierwards, in the early part of 1843, both Commodore 
Purvis and the Consul-General warned Briiish subjects that they 
were transgressiug an Act of Parliament, by serving either of the 
belligerent states, and the Commodore iaterfered actively to de- 
fend the British property in Monte Video against the attacks of 
the Buenos Ayrean squadron. These first steps, whether right or 
wrong, gave the inhabitants of Moute Video a right to count 
oa the continued protection of Great Britain, and gave to the 
British subjects in Monte Video a practical assurance that they 
were living under a government with which their own was mm 
close and friendly alliance. We pass over the subsequent con- 
duct of Mr Mandeville and the authorities, which became subjects 
of hot conteution, both in the Rio de la Plata and in Europe, 
merely observing that this formidabie looking intervention of the 
two great European powers led to no peace, and that, in spite of 
Mr Mandeville’s “ must cease,” the war continued with in- 
creased acrimony and more sanguinary results. Mr Mandeville 
was recalled. Passing over’ an interval of wrangling and dis- 
graceful contention, we come t> 1845, when Mr Gore Ouseley was 
dispatched to the Rio Plata. The instructions from Lord Aber- 
deen, after stating that the interference was claimed by Brazil, 
and that the Governments of France and England united had re- 
sulved to use their influence, and, if necessary, their force, to 
restore tranquillity in the Plate, contains these passages :— 

The long continuance of the war, the daily increasing losses which European 
interests are suffering by it, the hopelessness of its termination, and the barbari- 
ties which mark its character, have, in addition to the claims of Monte Video 
for the preservation of her Independence, determined Her Majesty’s Govern- 
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ment and that of France to unite for the purpose of putting an end to it. 

You will assure General Rosas that, not only is this determination taken, and 
the means of accomplishing it at hand, but that its execution cannot be long de- 
layed, unless it shall be anticipated by a timely and becoming acquiescence on 
his part in the proposal about to be made to him by England and France. 

It is essential that you should observe a strict impartiality in the propositions 
which you may make to the contending partie: ? but the character of the con- 
test, and the absence of all substantial and national objects—at least on the 
side of Beunos Ayres—make it difficult to prescribe any conditions as a proper 
basis whereupon to negotiate a peace. The point, however,to be principally 
kept in view, and the one which is of most importance to the mediating parties 
is the preservation of the independence of Monte Video. To this the honour o 
England, France, and Brazil is respectively pledged, and it is one upon which no 
compromise can de admitted. 

The obligations indeed of Buenos Ayres to acknowlede that independence 
are equally strong as thosegyy which the mediating powers are bound. 

More passages to the same effect could be quoted to prove that 
the British Government had deliberately and firmly resolved to 
put an end to the war in the Plate, and secure the independence 
of Monte Video. Such was the general impression, and in fact 
both troops and ships were employed, and hostilities entered into 
to gain these two objects. It was never doubted when Lord 
Palmerston came into office, and when he selected Lord Howden, 
a man of a vigorous mind, as the negotiator, that he would, what- 
ever might have been his opinion of the original interference, 
have carried out the deliberate purpose of his predecessor. The 
honour of the country required that it should have been accom- 
plished. We pass over the various steps of the negotiatioa en- 
tere! into by Lord Howden; we shall not}criticise either his re- 
ception of tae British merchants or the terms of the treaty he pro- 
posed. It is enough for us to put into contrast the strong language 
we have quoted of our Government and the actual warfare it en- 
tered into, with the lame and impotent conclusion of his Lordship’s 
proceedings at Buenos Ayres. The successive steps taken by Lord 
Howden are fresh, probably, in the recollection of our readers; they 
concluded by his departure from the Plate for Brazils leaving the 
quarrel entirely unsettled, and his ordering the blockade of Buenos 
Ayres to be raised, that had been instituted to compel Rosas to 
agree to the terms proposed by England. His last move was the 
abandonment of a course of policy, steadily pursued by the Go- 
vernment for six years previously, to attain an end which has not 
been attained. In his letter to Sir Thomas Herbert, dated Monte 
Video, July 15, 1847, he thus describes the Government ot Monte 
Video, which, for six years, or we may almost say for twenty 
years, our Government had supported, and had actually carried on 
war in order to support :— 

The Government of Monte Video has refused this armistice, which I do not 
hesitate to say was advantageous to its interests, as it is without money, without 
credit, and without native troops. 

As I consider : first, that the Orientals of Monte Video are not at this moment 
free agents, but entirely controlled by a foreign garrison; and secondly, that the 
blockade, having entirely lost its original character of a coercive measure against 
General Rosas, has beocme exclusively a mode of supplying with money, partly 
the Government of Monte Video, and partly certain foreign individuals there, to 
the continued detriment of the extensive and valuable commerce of England in 
these waters; I hereby request you, sir, to raise the blockade of both sides of the 
River Plate, and to take the measures necessary for ceasing all further interven- 
tion in these waters. 

We object not to his Lordship’s description of the Government 
of Monte Video ; and we pass no censure on his conduct ; we only 
say that the close of these proceedings is not logically in harmony 
with the beginning, and that one or the other must have been very 
erroneous. A voluntary interference, enforced by serious nego- 
tiations, threats, and actual hostilities, terminating by the with- 
drawal of all interference, leaving the quarrel we interfered to 
settle more imbittered than at first, and the independence of the 
State we guaranteed more endangered than ever, appears discre- 
ditable to the Government, disheartening to our merchants resid- 
ing abroad, who look to it for a consistent policy and protection; 
and encouraging to the destructive and rabid warfare which for 
so long a period has desolated the States of South America. We 
are hostile to all interference with foreign] states ; but our Go- 
vernment having interfered for the attainment of a particular ob- 
ject, it was surely the duty of the foreign minister, whoever he 
might be, to attain that object, or manfully and honourably avow 
that our interference was unjust, and openly withdrawit. Lord 
Howden seems to us to have run from a difficulty, and to have 
disgraced, if not ruined, that Government, the independence of 
which his own Government had undertaken to guarantee. 


™ —~ *THE BIRMINGHAM DEPUTATION. 
Lorp Joun Russsxi experienced, on Thursday, one of the cala- 
mities of office, and exhibited under the infliction the patience that 
a Prime Minister of a democratic country must possess. A de- 
ee from Birmingham, consisting of Mr. Muntz, M.P., Mr. 

pooner, M.P., Mr. Scholefield, M.P., Mr, Salt, Mr. Mason, Mr 
Barlow, and other gentlemen, waited, by appointment, on the 
noble lord ; and in behalf of the Birmingham inconvertibles, told 
him what they believed would relieve the present distress. Mr. 
Muntz was for ejecting at once Mr. Jones Loyd from the post of 
Ministerial adviser, which he asserted, rather impertinently, in 
the face of Lord John Russell, this eminent banker filled, and for 
occupying that place himself. In fact, he assumed the office on 
the spot, only like other volunteer counsellors, to be disregarded. 
He did not object to Government inquiring of experienced men, 
like the inconvertibles of Birmingham ; and if the Government did 
not inquire, of them the inconvertibles would force the infor. 
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mation on the Government; but he objected to Government 
inquiring of Mr. Jones Loyd, or any other party, baised in favour 
of bullion, and of honestly redeeming promises to pay. 

Mr Spooner denounced usurious interest, though bankers ge- 
nerally regard that as a mere payment for the risk of a bad secu- 
rity, and was eloquent against the Government appropriating any 
share of the profit which may arise from the additional issues of 
paper money it has sanctioned. He was for the Government 
lending the public credit to insolvent merchants and to bankers 
contented with a moderate rate of interes‘, and for it making 
no claim to share the advantages. 

Mr. Muntz and Mr. Spooner were, however, modest and mode- 
rate compared to Mr. Salt. He condemned the Ministerial mea- 
sure to Lord John’s face, informing him in so many words that 
his departure from principle had not satisfied the inconvertibles ; 
that what he had done was of no use unless he weut the whole 
animal, and made money quite a3 cheap as profit is low. With- 
out cheap money, or money advanced by Government or the 
Bank, as it is explained by a contemporary, at a low rate of inte- 
rest, on good securities, the rate of interest and the value of the 
securities being settled by the borrowers, Mr. Salt declared that 
the manufacturers could not, and he intimated that he, for one, 
would not, employ the people. He threatened Lord John that he 
would staud by his men, and he had no doubt other manufacturers 
would stand by their men ; “ they would permit no Government to 
exist which did not enable the people to live,” by lending Mr. 
Salt, and other manufacturers, money below the market rate of 
interest on their own securities. Mr. Salt and the manufacturers 
of Birmingham are the arbiters of the Government. They are 
the masters of the nation. Mr. Salt talked too, in the presence 
of Lord John Russell, of assuming the Government himself, or 
whick is much the same thing, applying to her Majesty for the 
immediate dismissal of the noble lord. It is a constitutional right 
to memorialize the Queen to dismiss her Minister, but it is neither 
a constitutional right nor gentlemanly behaviour to tell a Prime 
Minister that if he does not make money plentiful for the behoof 
of certain manufacturers, he shall be dismissed from office. Lord 
John Russell is celebrated for his fearlessness ; with that quality 
generosity and forbearance are generally united, and henceforth 
he will be more celebrated even for the latter than the former. 
The language Mr. Salt used does not astonish us so much as the 
attention paid to it by Lord John Russel!, Think of Mr. Salt 
telling him that he was exterminating the people, and that they 
would not submit to it; and think of Lord John, the Prime Mi- 
nister, submitting to be told that, without requesting the geutle- 
man to be shown to the door, that he might make his charges to 
some tribunal competent to receive them, and where they would 
be less offensive. Mr. Salt was as unjust as he was rude, for he 
both charged the Ministers with numerous errors, and accused 
them, because they had not consulted the Birmingham men, but 
only Mr. Jones Loyd and gentlemen of his description and cha- 
racter, of having refused all inquiry. ‘The inconvertibles them- 
selves have been examined ad nauseam on the subject of the cur- 
rency, which has been more darkened than illuminated by their 
testimony, and the testimony of a multitude of currency doctors. 
To free inquiry and bold speaking we are decidedly friends; but 
we are sure no man of gentlemanly feelings, and a due regard to 
his own dignity, will occupy the post of Prime Minister, if he be 
frequently required to listen to deputations led by Mr. Muntz, and 
having Mr, Salt for chief orator. 








SWITZERLAND—THE RIGHTS OF MAJORITIES. 


One of the main arguments urged in justification of the proceed- 
ings of the Swiss Diet and the party called radicals in Switzer- 
land, is the right of the majority to command and the duty of the 
minority to obey. It is generaly affirmed that this is the true founda- 
tion of representative government ; and the neophytes of the Paris 
press, expecting perhaps to realise some advantages in France 
from the principle, urge it most zealously in the case of Switzer- 
land, and insist on its being acted on, though at the expense of 
civil war. For them representative government is something new; 
it fills them with wonder; and they strain all the principles that 
promise to serve their purposes till they break. A principle, how- 
ever, which is made the pretext of beginning a civil war—which, 
in the name of peace and order, introduces turmoil—which, in the 
name of government, destroys the end for which governments are 
established—can scarcely be just, and must require confirmation 
by a wide induction before it can be considered worthy of assent. 
There is a palpable contradiction in stating the question. Inva- 
riably, we believe, in every nation, government is composed of a 
comparatively small minority of the whole. The majority spoken 
of in this case is a majority of twelve and two half votes out of 
twenty-two votes; or this government, which is assumed to be 
the majority of the Swiss nation, is less than a score persons. 
They are supposed to be the representatives of the er 
they are elected by the grand councils which are elected by the 
ople, and speak the voice of the many. But we all know 
ow very easy it is for such a doubly strained and elected 
body to a chosen by some miserable intrigue—some narrow cor- 


ruption—some momentary delusion—and rather to be the repre- 
sentatives of a small, active, stirring minority, than of a majority. 
This generally happens, even where the whole people are calleg 
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on to vot, where there are no exclusions, and no limitation to th 

franchise; but it is simply absurd to found an argument in favour 
of civil war on the assent of the majority, where, by a limitation of 
the franchise, the election of grand councils, diets, and parliaments 
is in the hands of a small minority. ‘To make the argument good, 
the action of the majority should be instant and perpetual; the 
whole people should be consulted, women and all, on every under- 
taking, and government would then be an impossibility. — In fact, 
the very nature of government implies the rule and guidance of 
the few over the many, and to defend such a great abomination as 
a civil war, on the ground that it is necessary to support the 
authority of government, founded on the will of a majority, 
is really to strike at the root of all government. It overturns all 
authority by the most hideous means. 

As a fact, too, it is not clear that the majority of the Swiss are 
favourable to the proceedings of the Diet. In the small cantons 
there have been vast assemblages of the people, all of whom have 
unanimously resolved to oppose the Diet. There have been no 
similar assemblies in the cantons which support the Diet. ‘There 
have been some mob-meetings in them, but no general appeal 
to the people. In one case only—a commune of Fribourg—have 
we read of any portion of the inhabitants of the small cantons join- 
ing the majority of the Diet, while there are several instances of 
parts of the ae of the assenting cantons declaring against 
the Diet. t is not in point of fact, therefore, the resolution of 
of the majority of the Swiss to plunge into civil war upon th2 pre- 
posterous idea of upholding the decrees of the Diet, without regard 
to their propriety or their justice. 

The real question for the consideration of both the minority 
and the majority is, Are the decrees of the Diet which provokes 
the war just? Is it right in the majority, assuming that the ma- 
jority are of that opinion, to require the abolition of the Sonder- 
bund and the expulsion of the j sit from those cantons which 
approve of their services ? 

Of the Sonderbund itis alleged that its existence is contrary to 
the pact or contract of federation of 1815. The Federal Diet, in 
a proclamation directed to the cantonal authorities and people of 
the Sonderbund, says,— 
¥A clear disposition of the federal pact, the 4th article is to the effect,—* The 
cantons cannot form among themselves bonds prejudicial to the nation, nor to 
the rights of ths other cantons.” Nevertheless, the governments of the high states 
of Lucerne, Uri, Schwytz, Unterwalden, Zug, Fribourg, and Valais, have formed 
among themselves a private alliance, which, since it has come to the knowledge 
of the other st ites, has very properly caused numerous and vivid apprehensions. 

After frequent and mature deliberations in the councils of the cantons, and in 
the federal assemblies, the Diet has pronounced that that alliance which makes 
the rights and duties regulated in the same manner for all the cantons by the 
common compact, the object of a separate compact, and imposes on some can- 
tons the obligations which in certain circu astances are inc »mpatible with those 
which they have to fulfil towards the confederation —the Diet, we say, has pro- 
nounced that that alliance is contrary to the not equivocal letter, as well as to 
the sense and spirit of the federal pact. 

In fact, an alliance which places the contingent of troops of the cantons which 
form part of the alliance under the orders of a private council of war, supplied 
with full powers, and withdraws them thus from the federal authority, is preju- 
dicial to the first interests, and injures the rights of the other cantons. An alli- 
ance which, according to the declarations of some of the seven states themselves, 
is thus directed against the Diet itself and its resolutions, which organises before- 
hand an armed resistance to its decisions, cannot continue to exist in the general 
confederation, and by the side of it, without placing in great peril the interior 
security of the confederation, and without producing the dissolution of the com- 
mon bond which unites the confed. rates. 

@@It is on this acconnt that, by its resolution of the 20th of July last, “ the Diet 
has declared that separate alliance to be incompatible with th: prct, and consequently 
dissolved.” 

( {The supreme federal authority to which the pact attributes exclusively the 
right of coming to decisions, has therefore pronounced. This decision must be 
respected by all the states, without which anarchy will take possession in the 
confederation of the place of right. 

Nevertheless, the resolution of the Diet has not been recognised by the can- 
tons against which it is directed. Persons have even gone so far as to declare, 
in the Diet, that they (the cantons) will oppose an armed resistance to every at- 
tempt to put it in execution, and with that object, they, for a long time past, 
have been making extraordinary military preparations. 

The Diet cannot tolerate such a state of things, without destroying all the con- 
sideration due to the assembly, without breaking the force of the legitimate 
power, and without sacrificing the honour of the confederation. 


The whole of this statement turns on the conditions of the pact ; 
and particularly on what is meant by “prejudicial to the nation,” and 
“rights of other cantons.” The Sonderbund may be justified by be- 
lieving that this League is neither prel udicial to the nation, nor to the 
rights of other cantons; and the Diet may be justified by asserting 
that it is. Both bodies may interpret the vague generalisation of the 
pact according to their views and interests, and both may find argu- 
ments in their favour. But admitting that the Sonderbund is a vio- 
lation of the pact, it is, to borrow the dipliomatic language of the 
monarchs of Europe, and not to consult republican maxims or the 
dictates of reason, for the Diet haughtily to pronounce the Son- 
derbund “contrary to the pact,” and that “it cannot tolerate such 
a state of things.” What stronger terms could Prince Metter- 
nich use to the vassal states of Austria than the Diet apply in this 
proclamation to their brethren of the smaller cantons? This pro- 
clamation is spoken of by the advocates of the Diet as remarkable 
for its moderation and its generous forbearance; but such a 
haughty assumption, and such a poor imitation of the arrogant 
language of diplomacy, seem not to warrant their praise. 


‘aper constitutions, whether called pacts or by any other 


name, have in our time been productive of infinite mischief; and 


THE ECONOMIST. 


1275 


have in general no sooner been made thau some parties have tried 
to set them aside. _ They have been bonds for the well meaning 
and honest, and instruments in the hands of ambitious knaves. 
In general they are susceptible of various interpretations, and are 
much oftener a cause of quarrel than a means of preserving peace 
and order. The Swiss pact is no exception to the experience we 
have had of constitutions in Spain, in Mexico, and in all the re- 
publics of South America; and it argues as complete a want of 
observation and of common sense as of humanity, to fight in order 
to enforce obedience to a pact, or for the honour of preserving it 
inviolate. Inan admirable series of letters on Switserlend, written 
by Mr Grote, nothing surprised us so much as to find him—after the 
experience he has had of the English constitution, which in his life 
has been man times overthrown—arguing, with as much political 
pedantry as President Ochsembeim himself, for the 
inviolate of the letter of the pact. 

On such points as these we think good men and great men deceive 
themselves, by unconsciously extending the sanctity which properly 
belongs to contracts between individuals, from the engagements 
which man contracts with man, to national agreements and laws. 
In fact, the latter, from the maznitude of the interests supposed to 
be involved, are invested with more sanctity, if possible, than the 
contracts between individuals. A pact, a charter, thus becomes 
clothed with the solemn attributes of justice, when it is a mere thing 
of expediency invented to suit a purpose, and to be thrown aside 
the instant the purpose is not answered. Contracts between in- 
dividuals are exchanges ; one thing is given for another; and not 
to observe a contract is, in the great majority of cases, to be dis- 
honest and unjust. But national pacts, or laws, or constitutions, 
are not in general contracts in a similar sense—not an exchange 
of one thing for another; they are very often the mere inventions 
of ambition for its own purposes; and to depart from them is not to 
be unjust; it is to adopt something more exepdient than the pre- 
vious pact or law. When individuals enter into contracts, they 
know pretty well what they bind themselves to perfor.n, and what 
the effects of the contract will be; but nations, in passing laws or 
making pacts, jump into dark futurity, ignorant of what they 
willencvunter. Pacts are obligations or fetters imposed on pos- 
terity; and because one man can never answer for another 
equally as for himself, they never can be so binding on different 
generations as coatracts between individuals are binding on those 
who enter into them. If they are not binding for ever, each ge- 
neration must be equally free to set them aside ; and the men of 
Lucerne must be just as much at liberty in 1847 to object to the 
pact as they would be in 1947. Individual contracts and national 
pacts rest then on wholly different bases, and it is an error to invest 
the latter with the sanctity which belongs to the former, and seek 
to enforce them, as the observance of contracts is properly en- 
forced, by the sword. ‘This error, however, is generally commit- 
ted; it is obviously committed in Switzerland, where obedience 
to a pact, which may be as mischievous as a Mexican constitution, 
is to be enforced by the Diet oy the violation of nearly all 
the rights which man owes to man. On such grounds we have 
no hesitation in concluding that the enforcement of obedience to 
the pact by the sword is a grievous wrong; and that the smaller 
cantons might have been very conveniently indulged in the enjoy - 
ment of their whim of a new league without leading to the terrible 
consequences, which some long headed politicians have foreseen as 
certain to come about the year 185tor 1855. It is not the duty 
of the majority of the Swiss, supposing them to have formed the 
resolution of supporting the Diet, to bring on their country all the 
horrors of war for the abstract princ'ple of maintaining the pact, 
even admitting that it 1s violated by the Sonderbund. 

Nor is the majority justified in requiring the expulsion of the 
Jesuits from the cantons. Mr Grote tells us, ‘‘ that the main an- 
* tithesis is between lay power and priest power, each working 
“through democratic forms.” “That which runs through the 
“ federal quarrel,” he says, “during the last seven or eight years 
‘is not so much the disputed competency of canton against Diet 
“as the struggle for ascendancy between the Catholic church and 
“ the political power.’ The required expulsion of the Jesuits, 
therefore, or of the priests’ power, is nothing more than one 
yarty arbitrarily henbiien another from their common couatry. 

t is a repetition in the nineteenth century, in one of the freest 
communities of Europe, of the arbitrary and cruel practices of the 
Greek and Italian republics. Ofsuch a resolution there can be no 
justification ; and the authority appesled to by both parties—the 
people—have decided where they have an immediate interest in the 
question, in the Catholic and small cantons—properly and justly 
decided—not to submit to the arbitrary decree. Wherever there 
is a strong prejudice against the Jesuits or against the Catholic 
clergy, it is at once concluded that their opponents must be right. 
But because the priest power is used offensively, and tends to 
usurpation, it does not therefore follow that lay power must be 
just and lawful. It is natural enough for laymen engaged in the 
struggle tocome to that conclusion, and to hold up their oppo- 
nents to opprobrium; but whatever may be the usurpation and 
even the crimes of the priest power in Switzerland—and they are 
glaring —forbidding, for example, the publication or the admission 
into the cantons under its authority, of liberal journals —it is quite 
clear that the political power, by making war to dissolve the 
Sonderbund, und expel the priests, is highly criminal. Both 
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small farms. We think, on examivation, his preference for small 
farms, for their social influence, will be found to have no more solid 
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appeal to the people—both work through democratic forms— 
both are contending for dominion—and both by the result are 
proved to be in the wrong. Both are seeking to make tools of the 
people; and both appear on this point successful, to the ruin of their 
common country. We doubly regret such a consequence when 
we read in Mr Grote’s letters — 

There is so much of all that constitutes both the good man and the good 
citizen distributed throughout Switzerland, that the present dissensions which 
agitate that country cannot but inspire a profound and anxious interest. In- 
dustry, forethought, self supporting energy, and reciprocal dispositions to 
neighbourily help, pervade a larger portion of the population than perhaps in 
any other country of Europe : of the spontaneous tendency to order which pre- 
vails there with the minimum of police agency, a striking proof is afforded by 
the fact there were no food riots in any part of the country throughout the last 
winter and spring, though the distress was of the severest kind, the price of 
bread in some parts even higher than in London, and the necessity for extraor- 
dinary private aid unexampled. Of none of the neighbouring countries can the 
same thing be said : in France, Germany, Italy, even in England, such 
riots were but too notorious. Political revolutions have undoubtedly 
been frequent in Switzerland: but these revolutions have rarely been attended 
with any loss at all either of life or property; and never in any case, except 
Lucerne and the Valais, have they produced any harshness, or cruelty, or mul- 
tiplied exiles. Proprietary rights have never been disturbed, and are especially 
protected by the fact that property in land is widely disseminated among the 
people. In most of the cantons, the small or Executive Council addresses every 
year to the Great Council a report of its annnal administration, and the series 
of these reports forms a record of the internal government of thecanton. If 
we follow that series for the larger cantons, such as Berne, Zurich, St Gallen, 
Soleure, &c., we trace proofs of an improving and corrective administration, and 
the greatest pains taken to turn limited powers to the best account. 

Majorities can be in error, and minorities can be right. In fact, 
improvements in government, as well as in mechanics, begin with 
individuals. They are at first the conception of a single mind. In 
1819 the great majority cf our community was opposed to pr- 
liamentary reform, and duly sanctioned—by the authority of 
King, Lords, and Commons—that little massacre at Manchester, 
which in due season led tothe Act of 1842. Swollen with pride, 
confident in their strength—there being no power on earth capable 
of offering resistance to a great majority—the more numerous are 
majorities the more likely are they to conclude, with Mr Carlyle, 
that might is right, and that what it resolves has the sanction of di- 
vine authority. Weneed not, however, quote numerous examples 
from history to prove that minorities are very often right, and majo- 
rities wrong. The tormer are not justified in submitting to, nor the 
latter in enforcing, an erroneous decree. To assume, therefore, 
that the Diet in Switzerland is right, because it has the majority on 
its side, is to beg the question. Practical politicians, however, 
know that the government of political societies is not carried on 
either in obedience to the will of the majority, or on any such 
abstract principles as those we have been discussing. Laws, who- 
ever may be the lawgivers, are always made in conformity to the 
pre-existing usages of society, and to its present habits, which are 
rather fel: and acted on than studied and consulted. No laws can 
be enforced, or will be obeyed, which do not conform to this prin- 
ciple, and it is a prima facia condemnation of the men at present 
at the head of the government in Switzerland, that their measures, 
taken in a spirit of hostility to large bodies of their countrymen, 
are resolutely opposed. 





Aqriculture. 


INFLUENCE OF THE SIZE OF FARMS ON SOCIAL 
ECONOMY. 
In considering the transition agriculture in this country is under- 
going, it will be useful to learn the views of an intelligent foreigner 
on the influence of our actual system upon social economy. With 
that purpose we resume our notice of M. Passy's work on lorgo and 


must remark, that nearly all the writer’s examples of English farm- 
ing are taken from periods comparatively remote. For instance: 
he quotes the following passage from Arthur Young, as an incontes- 
| table axiom with the advocates of large farms :—“ The fewer indi- 
| viduals farming requires, the greater is the quantity of subsistence 
furnished to others.” Now thisassumes that the quantity of subsis- 
tence furnished by few individuals will be equal to that furnished by 
| many employed in husbandry ; and it also assumes that large farms 


| foundation than their alleged superior productiveness. And here we 
| 


employ fewer persons than small ones. We need only point to the 
| large farms of our improving farmers to show the error of such as- 
sumptions. 

M. Passy says, “in the present day, this opinion (Arthur Young’s) 
still keeps its ground ; and it is accordingly usual to see the relative 
number of cultivators and the rest of the community pointed to as 
the real standard both of the prosperity of farming and of the indus- 
trial power of the nation.” The proportion between the different 
classes of the community depends upon many circumstances apart 
from the size of farms. The preponderance of our non-agricultural 
classes arisesfrom the rapid increase of manufacturing industry and 
from the obstacles our landowners op to the investment of capi- 
tal in agriculture. ‘he number of individuals employed in lusban ry 
has increased greatly, though not perhaps in the same proportion as 
other classes, and the changes now taking place in our agriculture, 
constantly lead to increased employment. M. Passy says— 

What are the effects produced on all the fractions of the population by the 

different modes of rural organisation ? Is it desirable that farming should only 
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tionally more? On this question the partisans of great farms have never had a 
doubt, nor have they hesitated to assert that the smaller number of hands which 
such farms employ is their principal ground of preference. 

Well, this opinion embodies nothmg that does not repose on a false apprecia- 
tion of facts. If the countries the least advanced only display a small degree 


of industrial life and activity, it is not, as has been supposed, because agricul- 
ture occupies too many hands ; but solely because the skill and resources appli- 
cable to other enterprises are there wanting. What everywhere fixes the num- 
ber of families devoted to arts and commerce, is the extent of the capital which 
remunerates their labour. 

And again.— 

There is, therefore, seen to be, in the numbers of the rural classes, nothing 
which can create an obstacle to the development of the other classes of society. 
Whatever number of hands it may require, agriculture does not withdraw any 
from manufactures; the latter always have as many as they can pay for; and 
so much is this the case that there are covntries, such as England and Holland, 
where, owing to the abundance of the accumulated capital, there is found a 
greater population than can be fed by that portion of the crops which is not 
needed for the use of those who rear them. 


So far is it from being true that the smaller number of hands 
employed on large farnis is a ground of preference, that it is often 
the reason for increasing the size of farms—that the larger farmer, 
with more capital can, and does, with profit to himself, give more 
employment than the smalier farmer. There can be no doubt that 
the more persons there are employed in husbandry the better ; but 
it may be fairly assumed that they add to the production of the soil 
more than they coasume; in other words, that the employer makes 
a profit by employing them, ‘That growing rural and other classes 
will mutually benefit each other, cannot be questioned. 

The condition of the rural class on large and small farins is thus con- 
trasted :— 

With regard to the oft reiterated assertion, that large farms contribute more 
than small ones to the wellbeing of that part of the population to which they 
furnish employment, it is scarcely deserving of notice. The difference betwixt 
the two systems is this—under the one there are few masters and many labour- 
ers ; under the other, more of the former and fewer of the latter. Now, does 
not this difference of itself furnish a reason in favour of small farms? While, 
on the one hand, the partition of the soil among a great number procures for 
them the solid advantages of independence—on the other, by affording the la- 
bourers a wider scope in the choice of their masters, it elevates their social po- 
sition, and obtains for them a greater degree of consideration. One thing at 
least is certain, that on small farms there is little difference betwixt the two 
classes ; the servants, in place of being treated as mere hirelings, make, as it 
were, a part of the family, and are the fellow-labourers of their masters ; in 
short, their mutual relations are such as to obtain for the labourers better treat- 
ment and more security. 

The effect of farms which require more manual labour than others, is there- 
fore confined to adding to that population which would be found, under any 
other rural regime, a surplus whose existence is attended with no peculiar in- 
convenience. 

The writer then proceeds to inquire, what is the influence over the 
general population of the increase of inhabitants which small farms 
create ?—and he assumes that such inhabitants will afford a more 
extensive and steady market for the products of manufacturing 
industry, than a rural population engaged in the cultivation of large 
farms. He says,—“ The increased population which small holdings 
“ support do not live solely on what the earth produces, but require 
“houses, furniture, clothes, tools, and manufactured articles.” 
Now all agree that the condition of the small farmer on the continent 
is little, if any, superior to tliat of the agricultural labourer here, in 
districts where good farming prevails. ‘The question therefore in- 
volves itself into this—Whether population and rural industry will 
increase most under a system of large or small holdings? The 
backwardness of English agriculture arises not from large farms, 
but from the trammels imposed upon farmers by landlords; and 
these are commonly more easily submitted to by small than by 
large farmers. M. Passy supposes that a larger rural population 
would prevent the commercial crises which occur in this country. 
Ile says,— 

England would have been in a different situation had she drawn her territo- 
rial riches from an agricultural system which gave more inhabitants to the rural 
districts. Suppose that, in place of her great farms, which only support on them 
29 per cent of the population, she had kept up the smaller ones, which, like 
those of Alsace and Flanders, would have employed 11 per cent more, she would 
thereby have been placed out of the reach of the commercial shocks from which 
she has suffered so dreadfully. To the number of inhabitants which she now 
possesses would have been added about 2,700,000 country labourers, whom she 
wants --that is to say, an additional body of customers, whose demands, added 
to those that support her manufacturing interests, would have extended and 
given regularity to the market in such a way as to insure to the mass of opera- 
tives the best rewards for their exertions. Can any one doubt that in such 
situation would have been found far other and preferable elements of wealth 
and power than those which that country now possesses ? 

And again,— 

At present the soil does not support a sufficient number of agricultural cus- 
tomers to preserve its manufacturing industry from frequent and fatal irregu- 
larities ; and too often does it happen that the operative classes have to pay for 
the abundance of the day by the privations of the morrow. With a system of 
cultivation that would support more labourers, England would not have at- 
tained to a less degree of prosperity ; but she would have acquired it divested 
of the evils which tarnish its brightness, and leave the masses exposed to nU- 
merous sufferings upon that very soil where are collected the most colossal capi- 
tals that ever vivified and remunerated labour. 


These are the very fallacies our Protectionists urged in defence of 
the corn monopoly, and which were so often and so fully refuted. 
Although Euglish husbandry has not yet received that development 
which might have been expected from observing what has been done 
by English merchants, traders, and manufacturers, that depends upon 
other causes, and it has nevertheless attained an average degree of 
productiveness which has not been reached elsewhere. That we 
could have attained that degree of productiveness by petty cultiva- 
vation noone really acquainted with husbandry will assert. 1 he 
following passage is, however, a key to the error in this reasoning 
of the advocates of small farms. M. Passy says,— 
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Tt is a mistake to assume that the fewer hands the earth employs, the more 
are left to be employed in trade and commerce. It is another mistake to imagine 
that the fewer cultivators there are in a country, manufactures will be the more 
thriving. 

Such mistakes have not been made by those who appreciate the 
benefits of farms of considerable size. They know that as more 
hands are employed in husbandry, the greater becomes the produce 
of the soil, as well as the demand for manufacturing industry. 

The author rightly says that other interests than the purely eco- 
nomical have been involved in the differences about the size of farms, 
and he adds,— 


In our time, two great principles of a civil order are struggling for the 
mastery ; and, up to this hour, both have borrowed weapons from the differences 
of opinion on the subject of rural organisation. Engendered by specious ap- 
pearances, an opinion gained ground that the dimensions of estates regulated 
those of farms; and the preferences accorded to different modes of farming cor- 
responded to the predilection felt for the different systems of territorial distribu- 
tion. In this way, the partisans of small farms were also those of the laws that 
allow and promote the fractionising of the soil; while those who were partial to 
great farms called for the agglomeration of property, and looked on entails and 
primogeniture as the only means of preventing the sources of social wealth from 
being dried up. For the last fifteen years the discussions on this subject have 
not made a great noise in France; but they have been going on in the rest of 
Europe, where their practical influence has been considerable. The civil! in- 
equality that extsts in England has perhaps no stronger support than the pro- 
ductive superiority generally ascribed to great farms ; while it is certain that 
those governments of Germany, that recently thought it their duty to restrict 
the freedom of transmission, were actuated by a desire to promote the good of 
society at large, and agriculture in particular, without having any other object in 
view. 

Primogeniture and entails have prevented much of the improve- 
ment in husbandry which would have taken place in this country 
had such fetters not existed, but they have had little, if anything to do 
with determining the size of farms. ‘To this point we shall hereaft r 
advert in some detail. Our author says that “itis very remarkable 
that, in spite of the continued progress of democratical ideas, small 
farms have as yetnumbered the fewest advocates ;" and he accounts 
for what appears to him an anomaly in this way,— 


Great farms have, above all others, in their exterior aspect, wherewithal to 
beget a prejudice in their favour. Owing to the considerable capitals which 
they require, the persons who hold them, rich and well educated, have habits 
and tastes of a higher order; and everything connected with their domestic ar- 
rangements a' tests a superiority, which is presumed to extend to their system of 
farming. And, then, those immense fields sown entirely with one kind of crop 
—those vast inclosures in pasture where a number of animals are fed—that plu- 
rality of labourers engaged ‘on every piece of work—all these appearances are 
associated with ideas of order, activity, and abundance, delight the eye of the 
observer, and cannot fail to leave a favourable impression. 

Tn regard to writers who have treated of agriculture as a science, they also have, 
in general, shown themselves more prepossessed in favour of great than small farms; 
and this preference on their part may likewise be sat'sfactorily accounted for. Great 
farms possess an advantage which often manifests itself in the most striking and 
attractive manner. O/fall others they succeed, in the shortest space of time, in chang- 
ing the face of the countries, where farming is in a backward and stationary state ; 
to such they bring, what are chiefly wanted, intelligence and capital, and thus 
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give birth to the important improvements which are speedily effected on the | 


soil. 

Further, to great farms have also been owing the greater part of the changes 
of which the centre and the west of Europe bave been the seats. What led to 
their accomplishment was the displacing of small tenants by farmers who, pos- 
sessed of the capital requisite for working their farms properly, extended 
their dimensions and increased their produce. This fact had already at- 
tracted attention when the changes effected in England came to strengthen the 
impression which it had made. People did not inquire if general causes had 
produced the striking and rapid increase in the territorial production of England. 
The enlargement of farms and vast improvements on the soil having gone hand in 
hand, this fact had a decided influence ; and great farms came finally to be con- 
sidered as the best. 


This passage supplies an answer to all the author's elaborate argu- 
ments against large farms, so far as they are applicable to this coun- 
try. It has been the increase of wealth and capital created by com- 
mercial or manufacturing industry, which has, at different periods of 
our history, led to the enlargement of farms, and with each enlarge- 
ment a superior class of cultivators, with more capital, skill, and en- 
terprise have embarked in the business of husbandry. Improvement 
and large increase of wealth in the form of agricultural produce have 
been the results. Doubtless such changes have not been effected 
without some partial drawbacks and individual imeonveniences, but 
upon the whole they have been immensely beneficial to the commu- 
nity. Butit is not the simple enlargement of farms which is useful ; 
on the contrary, unless such enlargement occasions the application of 
more capital and industry, intellectual and manual, to the land, it 
may be the reverse of useful. Now in many parts of Enzland farms 
have been enlarged tothe full extent required for good husbandry, 
but the application to them of capital and skill has been stayed by 
the lingering feudalism of the Eoglish landowners. 








Correspondence. 





Tue letter of our Mincing lane correspondent, of last week, in 
reference to the subject of weight notes and warrants, has induced 
several other parties to address us on the same subject. It is one of 
great importance, not only as regards the convenience, but also the 
safety of business, We give place to these letters, without any re- 
marks of our own, with the view of elucidating the opinions of 
Others, and with a hope that a system may be devised from among 
them, which shall combine the greatest amount of facility to business 
and security to property. 


only ? 
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WEIGHT NOTES AND WARRANTS. 
To the Editor of the Economist, 

Sir,—On the subject of weight notes and warrants, which now 
occupies the attention of parties in Mincing lane, your correspondent 
last week appears to me to overlook certain facts which help to solve 
the question. ‘ 

First, Weight note, which is recognised as a receipt to the buyer 
for the payment of his deposit, bears upon it the amount paid and the 
amount due at prompt, and is endorsed by the merchant himself, or by 
the selling broker as deputed by the merchant to do so. The buying 
broker also endorses it (although he is frequently identical with the | 
other), as an agreement on the part of the buyer to fulfil the | 
contract. 

Secondly, The merchant cannot be called upon to relinqaish any | 
art of his control over the warrant, such as that proposed, because, | 
| 
| 
' 








in the event of the prompt not being paid, the goods revert to the 
merchant, as if no deposit had be paid, for re-sale, 

Thirdly, If the merchant makes over the warrants in security toa 
banker or money lender, it is with the understanding that a deposit | 
has been paid ; and the said money lender is too knowing to lend upon 
an insufficient margin of security with such a class of documents | 
On the other hand, if the warrants are held as part security for a | 
larger debt, the money lender is entitled to the real walue of the | 
security, but no more. z 

Now it is a well known custom in the case of disputed freights, &c., | 
to pay the amount into the Dock company to the credit of whom it may | 
concern, and it eccurs to me that the buyer of goods, of which the | 
amount is indicated un the weight notes in his possession, is entitled 
to this protection from the Dock company, to receive his money up to 
the prompt day and transfer the goods to his name at once; after | 
which the holder of th» warrant would receive that money on pre- | 
sentation of the document. Can there be any objection to this ia 
principle ?—I am, sir, your most obedient servant, 


Mincing lane, Nov. 2, 1847. A Broxer, 





| 
WEIGHT NOTES AND WARRANTS. 

To the Editor of the Economist.\ | 

Srr,—I have read in your fumber of last Saturday, the letter of | 
“a Broker” on the above subject ; it is very clear, and anything | 
relating to what represents such vast masses of property is dae ! 
importance ; but though his plan offers some advantages, I do not | 
think that on the whole it is practicable. I think, too, that the pre- | 
sent system is capable of seeuring as much certainty as can be | 
attained Mf it is properly carried out; but the difficulty as to the | 
proper party to hold the deposits is so great, that absolute certainty | 
seems unattainable, now that we have no longer the Est India | 
Company to act as a stakeholder between buyer and seller. If ware | 
rants and weight notes were only taken out for goods when sold, 


there would be less objection to the plan, though even then it is || 
doubtful if houses of character would like warrants which required | | 


the counter-signature of the brokers as a guarantee against fraud on | 
their parts ; and a further question would arise, what is to be done | 
if the broker fails? Can he endorse the warrant after failure, and, | 
if not, can the Dock Company issue new warrants to the merchant 


But the broker knows that warrants and weight notes must be 
often made out for unsold goods expected to be sold soon ; for in- 
stance, if 100 chests indigo were put up, it would be practically im- 
possible to have warrants ordered after the sale for what are sold, 
say fifty chests, or to order fresh warrants as fast as a contract for one, 
two, or three chests came in, until the other fifty are sold; he knows 
that warrants for the whole must be ordered; and then how would 
the plan work with the merchant, who has a perfect right to do what | 
he likes with his unsold warrants ? he could not use them without the 
signature of the broker, and if he requires the signature, the broker | 
sets it down that his principal intends to borrow money on the war- | 

| 
' 


rants: suppose, also, the case of his wishing to put the goods in the 
hands of another broker ? 

It appears to me that the present system would work better if the 
weight notes were always endorsed by the merchant, as is done in 
many cases. No broker ought to be expected to endorse a weight 
note, unless he has in his possession the warrants, which will enable 
him to do what he has engaged to do; money lenders should always 
require warrants and weight notes, if they are to advance on the 
whole value of the goods; if warrants ouly are given, they must 
suppose the goods are sold, and advanced on the value, less the de- 
posits. Practically, however, 1 cannot imagine that advances are 
often made by money dealers on sold goods. Your correspondent 
knows well that if he buys he has a right to delivery of the goods at 
any moment, and the position of a merchant who had sold goods, and 
could not at once deliver the warrants on the broker’s order, would 
be no enviable one. ; 

I cannot quite understand the operation referred to in clause three 
of your correspondent’s letter ; if the merch int has a right to borrow 
on sold warrants, the value less the deposits, he must get the broker's 
signature to the warrant, and what is then to prevent him borrowing 
the whole value? The truth is, Sir, something must be left to the 
honour of all parties, and to the safeguard of public opinion, and the 
punishment which a court of law could inflict on any illegal conduct, 
particularly now that so much discretion is left to the Bankruptcy 
Commissioners ; no prudent merchant ought ever to borrow on sold | 
warrants, and one who does so to the full value, after receiving the 
deposits, ought to be puaished.—I am, Sir, your obedient servant, 

Coin Nov. 1, 1847. A Meacwant’s Ciers. 





} 
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WEIGHT NOTES AND WARRANTS. | 

To the Editor of the Econ mist. | 

Sirz,—With reference to the letter of “ A Broker,” in your last | 
week's paper, I beg to suggest an alteration in the furm of the war- | 


rant.as at present priated. 
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Let it be, until the prompt day, more like a counterpart of the | 
weight note, viz., showing upon the face of it— 

The weight and particulars of the goods ; 

The price at which sold ; 

The amonnt (less the deposit) payable by the holder of the weight 
note : and also containing a clause that upon tenderiag such amount 
the holder of the weight note can legally demand the warrant. At 
the expiration of the prompt, let the buyer also have the option of 
claiming from the Dock Company, in exchange for this sale warrant, 

warrant in the form now in use, viz., for the goods, without refer- 
ence to their price or value. 

By this change the buyer would be secured against the warrant 
being “ pawned” for its full value ; for no one would then advance 
upon, or could claim for it, more than the sum stated to be payable 
by the holder of its counterpart or weight note. 

It would no dovbt be desirable to have both weight notes and 
warrants endorsed by the brokers as well as the merchants to 
carry out the system of such business as at present conducted ; but 
would it not be far better for the merchants to sign the weight notes, 
and collect the deposits and amounts themselves, and not put so much 
into the brokers’ hands as is the case at present ?—I am, Sir, your 
obedient servant, 

November, 3, 1847, G. 
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THE AMERICAN CORN-SHIPPERS OF LAST YEAR. 


To the Editor’of the Economist. 

Sir,—I write you for the first time since my arrival in this country, princi- 
pally on account of an ill-natured attack which has been made upon my name 
by the editor of the Circu/ar to Bankers of Sept. 17, in which I am alleged to 
be your adviser or correspondent, which I should have esteemed as an honour 
were it true, and should have passed in silence, well knowing that you need no 
defence from me upon any subject which you may discuss in your most able 
journal. But the additional remarks of the editor of the Circular to Bunkers 
in reference to myself, I cannot pass over without notice: they are libellous and 
false ; names of parties are introduced, as I am advised, wholly without their 
sanction; and H. B. and Co. have only retailed the twaddle of the coffee-shop, 
concocted by parties who know nothing whatever of the matter they so flip- 
pantly talk about: in all of which the Circelar to Bunkers has only shown its 
usual circumspection and love of fair play. It is a sneaking way of revenging 
an old grudge, to take advantage of my absence in this country, to give circu- 
lation to malevolent libels upon me, with all the assumed authority of names of 
parties and circumstances; but as Messrs. H. B. and Co. have given a pro- 
minence to my name to which it is not entitled, I give it a distinct and un- 
equivocal denial; and I suppose now that I may consider myself quits with 
Mr Burgess, although it has taken him just two years to revenge himself for 
some remarks of mine upon his advice in November, 1845, in which he recom- 
mended the poor people who were in distress in Ireland from the failure of the 
potato crop to weit for the “ long days” of the next summer, and then to fish 
up “ sea-weeds” for food, which he deliberately advised. I consider him so 
bound, hand and foot, to “ paper money and protection,” that he is not a free 
agent; and here I leave him, to say or write what he pleases. I cannot contend 
with a rash man, who has the press in his hand, 

Allow me sincerely to congratulate you on the wide spread of your journal in 
this country. I cannot forget the great obligation which the corn trade is 
under to you for raising your voice against a panic which was producing a great 
national loss, and which threatened serious evils to the most extensive branch 
of commerce in the world. The damage which has been done already is con- 
siderable, Ly annihilating the credit of small dealers and disturbing the 
machinery of the trade, and which will be felt as a severe evil if—which God 
forbid—Old England should again feel the want of large importations of corn 
next year. Much time will be required to reorganise the machinery of the 
trade, all of which is necessary to be in full action when Jarge quantities are 
required. In this country credit is most essential to the corn trade: if the in- 
land banks refuse to take the drafts of the collectors of corn upon the receivers 
and commission sellers in the sea-ports, how and when is the produce to be 
brought here and to other large shipping places? and, if it be brought here, 
how is it to be shipped, if the banking houses and dealers in exchange will not 
buy corn bills, even in the best houses? and how can the remitters of bills to Eng- 
land buy corn paper, when their correspondents in England instruct them not 
to buy paper which is based upon shipments of bread stuffs. In the spring and 
summer a manufacturer in England might have had good bills remitted for his 
goods sold here at 5 per cent premium; and now he must pay 9 per cent pre- 
mium: there is a loss to him of 4 per cent, but the least of the evils. 

From all the shipping ports in the Union there is but one sentiment ex- 
pressed—all will have secure banking credits against shipments, and no indi- 
vidual credit will go far: even on the best banks in London every one is sus- 
pected, more or less—all of which tends to limit transactions. The farmers do 
not want money, and when they sell for money they will be sure that they get 
it: allof this may end in very low prices here next June, especially in distant 
Illinois, Indiana, and Michigan, but at present it is creating high prices and 
scarcity on the seabord, as you will find in the quotations of this day, which 
are 1 dollar per barrel higher than they were a month ago. If during the 
winter there should be a movement in England, and orders should come out 
here, they will find an impracticable corn market, high prices and low stocks ; 
and not only here, but in Philadelphia, Baltimore, Norfolk, and New Orleans. 
And it will be a labour to coax the farmers out of their stocks, at moderate 
prices, when they expect an European demand again. We must therefore look 
for a most difficult and dangerous trade next season, or for no trade at all, in 
grain, particularly as “time” is an essential element in bringing forward so 
bulky an article as grain from such very great distances as furnish the supply 
of the United States. 

The shippers of breadstuffs this season deserve the sympathy of all honest men. 
Urged and advised as they were, to grasp hold of and ship all they could lay 
their hands on; Minister of State, leading men in Parliament, the personal 
example of her Majesty, in recommending economy, backed and supported by 
authorities in the corn trade, all combined to set in motion a mass of produce, 
purchased and procurab'e only at extravagant prices; once in motion, it cannot 
be stopped ; the stream flows down to New Orleans, and there it must go, or to 
the bottom ; arrived at New Orleans it must be shipped ; it cannot be stored there; 
and if it could, the moist climate and weevils would soon destroy it. The same 
applies to the States in the Atlantic; and I would ask those who talk sneer- 
ingly of speculators, how such operations as took place this year are to be 
stopped when once set going, who is to take off the hands of an inland collec- 
tor the stocks which he has brought from 1,500 miles distant ? and if this col- 
lector has sold his stock to a shipper at a seaport, how is this shipper to dispose 
of it? It may as well break down in England as here if he is wrong ; and how 
is he to know that he is wrong in a year like the past ? If a man is to discard all 
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belief in opinions, so supported as they have been last spring, he had better leave 
the trade altogether, and where would the supplies which saved so many from st@"- 
vation have come from, had not the shippers placed faith in the general advices. 

That there should arise a railroad financial crisis, and other causes which 
disturbed the money market, could not enter into the calculation of persons 
wholly engaged in corn concerns at this distance from England; and that the 
property collected at such a heavy cost should arrive at such a financial 
crisis in England — was a misfortune which even now the poor dupes cannot 
comprehend. Befween the slaughtering sale of his property, or the failure of his 
consignee, there is but little choice ; but the latter has proved the lesser evil ; any way 
the shipper is the victim of his misplaced confidence, and has not yet recoved hig 
senses to see his error, but raves of “ potato rot”—famine— Queen of England on 
short allowance—buy—ship—* Lay on Macduff”—heigh presto—panic—ruin— 
pestilence —starvation—cost price and net proceeds, 

In his lucid intervals the poor fellow inquires whether he may not say at his 
leisure, as king David said in his haste, “ All men are liars.” It certainly is not 
kind to say, “ Down ye wantons,” while men are skinning us like eels. In sober 
sadness I must say, that the shippers of corn from this side have been singularly 
unfortunate, and I really do not like to take my rounds in South street and hear 
the remarks which are daily made about the corn consignment seeking houses 
in England, especially when the advices by the first mail in March are put in my 
hands to compare with the result of the net proceeds! In Louisiana, and away 
west, they settle all knotty arguments by taking adrink and dropping the ques- 
tion. Believe me, dear sir, your obedient servant, 


New York, Oct., 15, 1847. J. E. Bopy. 





SForeiqn Correspondence. 


. From our Paris Correspondent. 


Paris, Nov. 3, 1847. 

The directors of the Bank of France have not yet made a definitive resolution 
as to the project of subscribing for 25.000,000f to the next French loan, and it 
is probable no decision will be adoped before the 9th inst. However, no doubt is 
entertained at the Bourse that this measure will be taken, as it has been recom- 
mended by the Minister of Finance and M. de Rothschild. 

They have also taken another step, which I have spoken of several times, in or- 
der to facilitate the negotiation of the loan and the rise of the public funds. On 
the 29th of October the Bank of France issued their bank notes of 200f. It is 
stated thatthe whole amount of this issue is about 25,000,000f. They have 
made all their payments of the 31st of October with these notes; so they have 
spared their bullion, which, at this moment exceeds 160,000,000f, with the bul- 
lion of the bank branches. 

As we are approaching the day of the negotiation of the loan, powerful efforts 
are making to uphold the prices of the three per cents; and there is a general 
opinion that the subscribing bankers are selling three per cents per advance, to 
get rid of the future loan. The advance of the English consols, consequent to 
the first news of the suspension of the Bank Charter Act, had a corresponding 
effect on our funds; and when there was a new fall at the London Stock Ex- 
change, the Paris Bourse stood immoveable. There is, however, a report which 
had some slight effect on our French speculators. It was stated that the Eng- 
lish Cabinet intended to propose to the Parliament a complete change of the mo- 
netary system ; s) as to employ silver coin for general purposes, as we do on the 
continent, instead of gold. If such a system should be put in practice in Eng- 
land, it would make silver much more scarce on the continent. 

Itis reported that the subscriptions to the loan, which were very scanty as 
long as the French funds were looking downwards, are now coming quickly in 
at M. de Rothschild’s banking house—as the three per cents are advancing 
every day. 

The general meeting of the Amiens and Boulogne Railway was held on the 
30th of October, in Herz’s Great Room, Mr Charles Laffitte in the chair. Con- 
siderable interest was attached to this meeting, in consequence of the attacks 
made on the Board of Directors generally, and on the banking house of MM. 
Ch. Laffitte and Co. in particular, at the meetings lately held in England. 
A large body of English shareholders, who had come over expressly to attend 
the meeting, including Mr Macgregor, Mr Pritchard, &¢., were seated under the 
platform on the right. The report, which was read by Mr Seguin, the secre- 
tary, consisted of three parts, the first giving an account of the state of the 
works, the causes of delay, and the probable time of opening the line; the 
second entering into details of the working of the section from Amiens to 
Abbeville; and the third, treating at length of charges brought against the 
board by the English shareholders. The interest from October 24, 1846, to 
Oct. 23, 1847, at the rate of 4 per cent, will be payable, 19f per share, at the 
banking house of MM. Ch. Laffitte, Blount, and Co, at Paris; at MM, Adam and 
Co, at Boulogne ; and at Messrs. Masterman and Co, at London, on and after 
the 7th of November next. A very turbulent discussion followed the reading 
of the report. M. Bureaud Rioffrey complained of the rapidity of the calls, 
and of the delay of the works. He dwelt on a rumour in circulation that the 
Boulogne Company had lent part of its capital to that of Havre, a rival enterprise. 
The chairman replied that the board, in making calls, had acted altogether in 
accordance with the prescriptions of the statutes ; as to the delay of the works, 
the causes were, first, the procrastination of the Government authorities, and 
next, the unforeseen difficulties of the ground, These causes were now removed, 
and the approaching opening of the whole line was at present announced. 
They had made no loan to the Havre Company, hav ng laid out the funds in 
comtinuations at the Bourse, discounts of bills, and other monetary operations, 
all of the safest possible character. 

M. Devany read a long statement, in which he insisted on the advantage of 
transferring the seat of the company to Boulogne, protesting against the funds 
being administered by the bankers of the company without sufficient control, 
and assigning a reason for his quitting the board. M. Ch. Laffitte observed that 
there was one part of M. Devany’s dissent from the rest of the board which he 
had omitted to mention —namely, that he alone wished to sell the shares in 
arrear, when the other directors desired to show indulgence to the shareholders. 
An English shareholder, speaking French and sitting among the French share- 
holders, roxe and proposed that the meeting be forthwith called on to vote 
on the approbation of the accounts just submitted to them. This proposition 
was adopted by a large majority, amidst cries from the London shareholders 
that this was an attempt on the part of the board to escap2 from the charges 
brought against it. There was in favour of the approbation of the accounts a 
majority of 99—the numbers being 516 to 417. ‘The report would be printed, 
and held at the disposal of such shareholders as chose to apply forit. A 
vote of thanks to the board for their attention to the interests of the company 
was then passed, and the meeting separated. Some warm language took place 
between the adverse parties as the meeting dispersed. 

We have been much perplexed fur the whole week with the affairs of Switz- 
erland, and if our speculators’ minds were not entirely engrossed by financial 
affairs, they would have been affrightened on hearing that a civil war was about 
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to rage in Switzerland. Indeed all the attempts made by the ambassadors of 
Austria and France at Berne to obtain a peaceable arrangement between the 12 
Radical cantons, and the 7 cantons of the Sonderbund have been fruitless. The 
7 cantons desired that the questions of the Jesuits and of the convents should 
be referred to the Pope, but this concession was not granted; the Diet voted 
the execution of coercive measures, and the deputies of the Sonderbund departed 
to the 29th of October, so that Colonel Dufour, who commands the troops of the 
Diet, has received the order on the next day to march into the cantons of the 
Sonderbund. 

The following is the return of the receipts of the Paris and Rouen Railway 
for the week ending Oct. 30 :— 
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WOE TO. TGE PRRTINOS ccccnsceececcecesecencsecsescncescteccocncce 89.846 O86 
MePchaMdlse corcccccccceccrccsccscccccncccccecccccccecconccsece 97,408 90 
———— — -— 
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The corresponding week of last year had yielded 162,085f. 20c. 
The following is the return of the receipts of the Rouen and Havre Railway 
for the week ending Oct. 30 :— A 








f e 

For 9,813 passengers. . cosoree §=31,511 60 
Merchandise seoccereeeee eoccceccecse coe cee eoorse «41,487 80 
Wetisvrceccstanstecivsnsesisovinevtiesimnscmonennmne TES 


The following is the returns of the Northern Railway, for the week ending 
Oct. 29 :— 
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For 47,938 PAsSON@Ors seccccrccccercoccsccocccccccccoccceccesccsoree 175,856 25 
Merchandise ccoccoccesee coccesccescesscccesee ececceces 174,749 07 
Webel cccveicse cescccsscncsconene encece vecesecesseneosere ecccesese 950,605 32 


The corresponding week of last year had yielded 230,503f 90c viz., 140,719f, 90c 
for 36,469 passengers, and 89,784f for merchandise. 

The general receipts of the Northern line from Jan. 1 to Oct. 29, 1847, amount 
to 12,704,906f 23c. 





The following are the results of the variations of our securities from Oct. 26 
to Nov. 2:— 


e . «2 
The Three per Cents have improved .......00+e+seeeee 60 at 76 30 
The Five per Cents....ccssssesccecee ee eevee pesececes 50 115 55 
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6 
Orleans shares ...... 0 00 421177 +40 
. 5 00 
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Rouen  ..seeesee 912 50 
Marseille 00 532 50 
Vierzon 5 00 542 50 
Bordean - 12 50 470 00 
Northern 50 540 00 
Lyons ...++- - 13 75 398 75 
Strasburg soe 15 00 407 50 
MING daksnisesncunidcci@iiaeniieiaans oo ceccosececce 13 «SO 390 00 
Blavre have Grclined ccc sccccsccccsecccccvccsccccscesecscosn 8 80 512 50 


HAL¥F-PAST Four.—A report has been prevalent for the whole of the morning 
that a struggle is engaged in tetween two large bankers, one of whom intends 
to make atender for the loan, and the other had won large sums of money by 
speculations for the fall during the last six months. At this present moment, 
the situation of the two bankers in the market is quite changed. The would-be 
adjudicator of the loan does not see with pleasure the rise of the three per cents, 
because it will force him to make his tender at a higher price. It is even re- 
ported, that if the rentes were quoted at the present price, he would make no 
tender or would bid at a low price, so as to remain under the minimums of the 
month. 

Such an eventuality would be a great check to the rise of the three per cents ; 
but it is said that the rival banker, who was so long a bear, is completely turned 
about, and is now a purchaser of the rentes which are sold by the other banker. 
Then he has in his possession a vast capital, which is valued at 50,000,000f, and 
he would discount the rentes which have been sold and thus obtain a new rise 
on the Bourse. 

We doubt whether there is any truth in such a report; but it is very remark- 
able that the Journa/ des Debats, which receives frequent communications from 
the future bidder of the loan, has every day gloomy articles, which however have 
no effect upon the funds; they, on the contrary, are constantly rising. 

The funds were not so buoyant as at yesterday's Bourse; there was a slight 
decline on the three per cents and the five per cents for the present account, and 
at the same time the continuation for the end of November were made at high 
rates. It is probable that many titles of three per cents which have been car- 
ried over to the end of this month, will be delivered to the purchasers, the sel- 
lers intending to replace them by the new loan, on which they will have but 
small instalments to make every month. The three per cents have ranged to- 
day from 76f 40c to 76f 50c for the end of November, and the five per cents 
from 115f 55c to 115f 85c. 

The Northern shares have been done at 538f 75c and 542f 50c; Orleans 
from 1177f 50¢ to 1178f 75¢, Rouen from 915f to 912f 50c, Havre from 518f 75c 
to 515f, Marseilies from 535f to 532f 50c, Vierzon from 550 to 546f 25c, Bor- 
deaux from 470f to 467f 50¢, Lyons from 400f to 402f 50c, Strasburg from 410f 
to 412f 50c, Nantes from 390 to 391f 25c, Avignon at 472f 50c. Boulogne was 
buyer at 350. 

P.S.—It was reported on ‘Change that hostilities had actually commenced in 
Switzerland on the 1st inst. 





Manpnip Bourse, Oct. 29.—Three p’r cents 26 3-32 for cash; after business, 
26% 5-32 for cash; five per cents 164 for 40 days; after business, 15} paper; 
15} § for cash. Debt without interest, 5 forcash, 54 paper. Coupons 124 pa- 
per, St Ferdinand Bank, 124 paper. Isabella Bank 112 paper. Exchange on 
Paris 5°17 ; on London, for 90 days, 48°85 paper. 


ee 


From our Belgian Correspondent. 


A report was prevalent last week that the ministry was about to be dissolved. 

It was said that a disagreement between the King and M. Rogier had taken 
place, in consequence of its being proposed to deprive M. Le Baron D'Huart, a 
minister of state, of his office of Governor of the Province of Namur. If what 

| is said of the conduct of M. Rogier in regard to this gentleman be true, we have 
not terms sufficiently strong to express our reprehension of it ; but, at the same 
time, we should be sorry that his Majesty had, on this occasion, opposed him- 
self to the Minister's exercise of a power which specially belongs to him, in 
endeavouring to make him yield to his personal wishes, We do not desire to 
see the King remain passive when his ministers fall into error, but that error 
should be of a nature which might prejudice the country. In such a case the 
King would but exercise his just prerogative in dismissing his minister. In 
all other cases we conceive it would be better if he referred his minor 
scruples, however well founded they might be, to the wisdom of his cabinet. 
This is exactly the proceeding which King Leopold has adopted. M. Rogier 
not having acquiesced in the King’s opinion, his Majesty did not persist in it, 
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and the dismissal of M. D’Huart has been confirmed. This is at least the | 
public rumeur. 

A circumstance which has taken place at Antwerp has given rise to a sh 
dispute between the ministerial and opposition newspapers. A julge of the 
tribunal of that city had been dismissed from his office of Judge of Instruction. 
In announcing this proceeding, the Courier d’Anvers attributed the dismissal to | 





and the editor of the Courier was summoned to appear and declare who was the 
author of this announcement, and also to declare upon oath the names of those 
persons who may have spoken to him to that effect of the dismission of the 
former Judge of Instruction. This mode of proceeding was certainly extremely 
ill-judged, and of a character to rouse the indignation of all the friends of the 
liberty of the press. It does not quite appear but that the responsibility will 
fall on the cabinet. The real author of this infamous business is the Procureur 
General De Bavay, who, under the wretched pretext that the dismissed officer 
might have himself originated the obnoxious expression, and thereby compro- 
mised his dignity as magistrate, arrogated to himself the right of attacking the 
liberty of the press under the most free Constitution of Europe. In this affair 
the conduct of the Ministry is justly exposed to censure, in having defended, 
instead of disavowing, the acts of its officer, who has in so glaring a manner 
misunderstood the spirit of the fundamental Jaw of the kingdom. 

Much interest and curiosity is excited by the anticipated meeting of the 
chambers, which will take place next week. 

The accounts of the railway for the month of September last shows a very 
favourable result. There have been carried 441,074 passengers against, 417,862 
in September, 1846, and 410,312 in September, 1845. There has been like- 
wise a great advance in the goods traffic. The receipts have amounted to 
1,636,124f against 1,547,683f in 1846, and 1,379,401 in 1845. Comparatively 
with the receipts of the month] of August there is an increase of 96,000f. 
The reconcilement, with the results obtained in September of the years 
1845 and 1846, as far as concerns the passenger traffic, shows an increase of 
57,000f on 1845, and 27,000f on 1846, and on the goods traffic, an increase of 
79,000f on 1845, and of 55,000f on 1846. The following abstract shows the 
receipts for the first nine months of the several years of 1845, 1846, and1847:— 

1845 1846 1347 
f c f c f c 

753,879 

687,262 27 ss00 

956,005 SO ...000 

987,103 
1,037,599 70 seoses 
L,0GL,119 04 seoves 
1,225,646 66 ss... 
1,365,593 82 ..... 
3,379,401 § 9S r0c-ce 


812,674 70 rs 1,005,809 22 
785,753 31 seovee 923,991 77 
926,107 16 «4. 116,319 45 
1,034,335 22 ....06 1,165,495 79 
1,098,717 &2 ...... 1,220,907 97 
1,226,440 25 ...... 1,187,554 04 
1,354,108 99 wo... 1,380,898 56 
1,499,368 69 cece 1,540,811 88 
1,547,683 00 seco 1,636,124 35 


January o..00s 
February...... . 
March .....000008 
APTilrccccccseses 
May crc ceeccceces 
FORO cesses ccccee 
JULY scores cevece 
AUZUSt....00006 
Septeinber ... 








Total..... 9,453,402 99 10,265,189 14 11,177,833 03 

In drawing a comparison of the results of 1847, with the corresponding ones of 
the two preceding years,we find that the receipts have increased from 1845 to 1846 
to 8} per ct, and to 1847 to 174 per cent. This progression is very important, and 
yet we do not hesitate to say that it might have been much greater if there had 
been introduced certain improvements in the working, which a private company 
who well understood its interests would not have neglected. There is yet much 
to be done in this respect. 

Since our last there has been no change in the state of affairs. No new failures 
have been declared. 

The price of grain has again declined in the course of last week. The official 
average price is fixed, for wheat 20f 88c, and rye 14f Ic per hectolitre ; making 
for the former a decline of 1f 38c, and for the latter 59c per hectolitre. The 
arrival of breadstuffs at Antwerp have been trifling; they have amounted to 
624,960 kilo. of wheat, 91,070 kilo, of rye, and 52,640 killo. of flour. There 
have been very few transactions; what there have been, were limited to some 
purchases made for France, and on speculation, at 77 to 12% florins current per 
80 kilo. for wheat, and 6} to 7 florins current per 70 kilo. for rye. 











— Court and Avistocracy. | 





HER Magesty and the Royal family continue to reside at Windsor Castle. 

On Saturday the Queen held a Privy Council. It was attended by Prince 
Albert, the Marquis of Lansdowne, Lord John Russell, Sir George Grey, Earl 
Grey, Sir Charles Wood, the Earl of Auckland, Lord Campbell, the Right Hon. 
H. Labouchere, the Marquis of Clanricarde, Earl Spencer, and the Duke of Nor- 
folk. At the council, parliament was ordered to be further prorogued from the 
llth to the 18th Nov., for the despatch of public business. Mr James Stephen 
was, by command of the Queen, sworn a member of Her Majesty's most honour- 
able Privy Council, and took his place at the board! 


Tuesday at their residence in Richmond park. 

The Duchess of Cambridge, the Princess Mary of Cambridge, and the Prince 
of Hesse landed at Dover on Wednesday. The Duchess has been absent on the 
continent nearly four months. 

The Earl of Dalhousie, the newly appointed Governor-General of India, with 
the countess and family, will leave town to morrow for Portsmouth, to embark 
for Alexandria, en route for Calcutta.—Lieut-Colonel A. Mountain, C.B., military 
secretary to his lordship, and Lieutenant the Hon. F. H. Fane, aide-de-camp, 
accompanying his excellency. 

A deputation, consisting of Mr Muntz, M.P., Mr Spooner, M.P., M. Scholes- 
field, Mr Harlow, Mr Mason, and Mr Salt, had an interview with Lord John 
Russell, on Thursday, at his official residence in Downing street. 

A depucation from the acting committee of West India planters and mer- 
chants, consisting of Mr Cave (chairman), Mr Cavan, Mr Davidson, Mr Kussell 
Ellice, Mr John Alexander Hankey, Mr George Hibbert, Mr Macgregor, and 
Mr Marryat, had a conference with Lord John Russell and Earl Grey on Thurs- 
day at the residence of the first Lord of the treasury, in Downing street. 





METROPOLIS. 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Oct. 30, 1847.—Males, 452 ; females, 493; 
total, 945. Births in the week—Males, 658; females, 633, total, 1,291. 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1542-46 
(5 autumns) 1,046. 

Surciwe or a West Inpta MercHant.—Mr W. Payne held an inquest at 
the Fountain Hotel, Whitecross street, yesterday week to inquire into the cir- 
cumstances attending the death or Mr John Henry Deffel, aged 70 years, lately 
residing at 38 Upper Harley street, and carrying on business as & West India 
merchant in Billeter court, city. The verdict returned was “temporary in- 
sanity.” 


political motives. In this there was nothing that could fall within the pale of 
the law; nevertheless, they seized the opportunity to lay a judicial information, 


The Duchess of Gloucester honoured Lord and Lady J. Russell with a visit on 
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| administer the affairs of the government in India. 
| my right hon. friend the President of the Board of C mtrol, and the rest of my 
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MrETING OF PARLIAMENT.—A supplement to the London Gazette, published 
on Saturday evening, contains a proclamation proroguing parliament from the 








llth to the 18th day of November next, on which day it is commanded to as- 
rhe queen's | 
| that seale at 22,090,000/, we got 36,000,000/ for them, and soit went on till 1810, | | 


semble “for the despatch of divers urgent and important affairs.” 
speech will be delivered upon Tuesday, the 23d inst. 

Twe Lapy Mayoress’s Grand BaLt \T THE Mawnston Hovse.—On 
Tuesday evening the Lady Mayoress gave a ba'l upon a very large scale, her 
ladyship having sent out invitations to between 1,100 a id .,500 persons. The 
splendid rooms of the Mansion house were thrown open at 9-o'clock, when the 
company began to arrive. The dancing was well kept up with great spirit in 
the Egyptian hall and the corridor. At 12 o'clock the company sat down to one 
of the most magnificent suppers that has for many years been given under 
this hospitable roof. There were between eleven and twelve hundred persons 
present. ; / : 

CoLONIAL OrFicer.—James Stephens, Esq., one of the Under Secretaries of 
State for the colonies, is about to retire from the duties of that office, which he 
has discharged for so many years with unsurpassed zeal and ability. Mr Ste- 
phen is entitled, by length of services, to his retiring pension, and fully merits, in 
addition, all the honours that can be duly conferred upon him.— Os: recr.—It 
will be seen by the court circular that Mr Stephen was on Saturday sworn in a 
member of the Privy Council. 

Mr Merivale has been appointed Assistant Under Secretary of State for the 
Colonies in the room of Mr Stephen.— Times. 

THE PRESENTATION OF THE Lorp Mayor Erect To THE Lorp CHAN- 
CELLOR.—Alderman Hooper, the Lord Mayor elect, was introduced by the Re- 
corder of London to the Lord Chancellor on Tuesday, for the purpose of receiv- 





' 
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ing the approbation of her Majesty as regards his election to the mayoralty. ‘The | 


Recorder addressed the Lord Chancellor much in the usual form. The Lord 
Chancellor said it gave him high gratification to assure Mr Alderman Hooper, 
that her Majesty decidedly approved of the choice made by his fellow citizens 
for the ensuing mayora'ty, and to express her Majesty’s conviction that he 
would fulfil the promises held out by his performance of the offic'al duties 
assigned to him as sheriff and alderman to the complete satis‘action of the 
public. 

Covrt or Common CovunciL.—At a meeting on Wednesday the fol- 
lowing motion was carried unanimously without discussion, 
motion of Mr Anderton, seconded by Mr Wire :—* That 
petition the House of Commons that the 
not, by virtue of their being so, be privileged from arrest upon writs 
of execution issued against them by their creditors for enforcing the payment 
of their judgment debts.” 


DINNER To THE Eart DALHousreE.—Ona Thursday evening the Honourable 
the East India Company entertained the Earl of Dalhousie previous to his de- 
parture for India, with a sumptuous banquet. The Ear! of Dalhousie, in return- 
ing thanks, said “ my chief duty shall consist of advancing thoee grea’ 
of internal improvement which are 30 essential to the prosperity of the Indian 
empire, and in promoting the improvement of international communications, not 
merely as respects those modes of rapid intercourse which, however advanta- 
geous, | must take the liberty to say cannot be introduced with too much caution 
and deliberation, but of those other modes of facilitating traffic which so easen- 
tially condnce to the interests of the country. I trust the encouragement of 
those great objects, and the development of those great resources, may contri- 
bute to the wealth, and tend to the permanent improvement of this great empire.” 
Lord Jolin Russell in responding to the toast of the Ministry, said, in reference 
to the appointment of Lord Dalhousie, “I have a! ways felt that on subjects of 
this kind it behoved those who held the reins of power to lay aside all party and 
personal considerations, and to consider solely and entirely what was best for 
the country and for the empire. When the question was, who should succeed 
Lord Hardiage in the government of India? it appeared to us that the distin- 
guished qualities which had been exhibited by Lord Dalhousie, that the ability 


| whieh he had shown in the great field of public discussion, and that the talent 
| he had displayed in the department of the state over which he had presided, was 
| such as to promise ample satisfaction that he would govern with the popularity 


which he had obtained, and that he was a man who was able to maintain and 
It was with that view that 


colleagues, acted when we intimated to the directors of the East India (Company 
that if their choice should fail on Lord Dalhousie as governor-general of India, 
that we, her Majesty’s government, would not lose a moment in advising her 
Majesty toconfirm his appointment.” Referring to the difficulties and dangers which 
overshadow the prosperity of the empire at present, his lordship said—“I believe 
that there are those times of adversity which occur almost at stated periods, 
when the fond hopes that had been indulged of the contirual sunshine of pros- 
perity are for a time darkened beneath clouds of despondency ; but I trust to 
the energy, industry, and indomitable perseverance of the British people to 
deliver us from such difficulty and adversity. I believe there is nothing in the 
present condition of this people which could induce the most timid statesman to 
despond. For my own part, despondency is not a sentiment natural to me; and 
I believe, whatever judgment may be passed by the tribunal of this country 
upon the measures and the course pursued by the government of the day, I 
believe the conduct of the people of this country, and their indomitable energy, 
will carry them through this period of adversity, and that we shall ;esume our 
station—the foremost station which we have held among the nations of the 
world. 

Tue AnTI-GoLD Law Leacue.—A meeting was yesterday week heid at the 
London Tavern.— Mr F, Bennoch (in the chair) quoted a saying of the 
late Mr Rothschild, that England with an ample and sufficient currency might 
become the manufacturing country for the whole world ; but, with a restricted 
and insufficient currency, the manufactures she already possessed must necessa- 
Tily leave herand go to foreign <ountries. Within ‘h~ last 12 months there had 
been a loss of 15 per cent upon conaols, 40 to 70 per cent upon tea, 30 to 60 
upon coffee, 20 to 40 upon sugar, about 30 upon corn, 124 to 25 upon wool, 25 to 
35 upon cotton, and manufactured goods of all kinds were not to be forced off 
unless the manufacturer was disposed to submit to a sacrifice of 15 or 25 per 
cent; railways had depreciated 30 or 50 percent, and upwards, and houses 
were not to be disposed of at any price. In fact, within the last 12 months the 
loss to the country had been equal to the amount of the nat’onal debt. 

Mr J. Duncan in expounding and advocating the principles of the League, 
insisted that money for our internal operations ought not to possess intrinsic 
value, though gold would be necessary when we had to deal with foreigners. 
Why should a pound consist of the same quantity ofgold in 1819 as in 1797, 
when in the interval we had contracted a vast amount of debt as well as of pri- 
vate obligations. This eight per cent interest now to be charged, what was it 
but # mode of indirect taxation? The extra three per cent was a tax upon the 
industrious classes; it was another income tax, levied, not upon realised pro- 
perty, but upon trade, and the merchant would throw it upon the tradesmen and 
the manofacturer, and at last it would come down to the working man, who, as 
least able to protect himself, would have to bear this burden. 

Mr Capps, the secretary, called the attention of the meeting to the subject of 
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our foreign trade, From 1820 to 1843 we exported 29,000,000! per annum 
more than we imported. It was attempted to be explained by saying that we 
calculated the value of our goods by the old official scale of 1696, and that thig 
was too hizh. Bat in 1800, when we sent abroad goods valued according to 





when the bullion committee sat, and the Bank had to prepare fora return to rt 
cash payments. Then the balance began to turn, and in 1820 for 38,000,0001 we | | 
only got 35,000,0002, and in 1842, for 100,000,000l, by that official scale we only 
got 47,000,0061. Tt was easy to say that through improvements in machinery 
we could produce double the quantity of goods for the same price, but why should 
the foreigner have all the beuefit of that? | 
Mr J. faylor had been desired to answer some questions which had been | 
sent in writing. In reply to the question, “ How would high prices, which | 
would limit the power to consume the productions of labour, improve the condi- | 
tion of the working classes, or raise their wages?”—he had to state that their 
imp’ovement would be effected by their wages rising in proportion to the risein | 
the prices of commodities. In answer to the question, * Whether there would | | 
not be as much competition to obtain the ‘ taxation money’ as at present there 
was to obtain Bank,of England notes *’—he had to say, that there would be as | 
much competition as might be necessary to keep prices within reasonable limits ; 
but when money existed in sufficient quantity, and there was no fear of itsgoing 
abroad, there would not be 80 much competition for it as at present. In answer || 
to the question, “ How the prodncing classes could add taxation tothe value of 
their labour, and thereby avoid taxation ?’—he stated that they would be 
enabled by means of “taxation money,” toadd the taxes they had paid, levied 
on articles of daily use or necessity, to the prices of the goods they produced, 
whether the g ods themselves were directly taxed or not. In answer to 
another question, he laid it down that taxes at present were paid in gold by all 
consumers of goods directly charged with taxes; but they could not be charged 
again by the productive classes in the increase of prices, because gold could | 
only represent natural values, and taxes do not add to natural values, though 
they ought to add to prices. {| 





Tuk Currgency.—The deputation appointed at the meeting held in Birming- 
bam on Friday week had an interview with Lord John Russell yesterday after- 
noon. The interview lasted more than an hour. 

Mr G. F. Muntz, M.P., introduced the members of the deputation severally | 
to his lordship, and then observed on the inefficiency of the Government mea- || 
sure of relief. || 

Mr R. Spooner showed, that though importations of gold were taking place 
to some eXtent, it did not appear in the bank coffers, and would not appear 
there till the measures of Government were of so decided a character as to re- 
store confidence. He deprecated the usurious interest required by the bank, || 
and commented with great severity on the degrading partnership of profit be || 
tween the Government and the bank proposed, and having pointed to the dan- || 
ger of causing a sudden change in general investments and deposits, he then al- 
luded to ti e different state of affairs now and in 1825. | 

Mr Scholefield, M.P., confirmed Mr Spooner’s views by showing that the fo 
reign orders on hand were only being very partially executed, on account of the 
difficulty and uncertainty of converting even the best bills intocash. 
~ On Mr Salt being asked what was the rate of discount previous to the pub- 
lication of Lord John Russell's letter, he stated that as far as he had heard, it 
did not exceed 74 per cent, but that on the publication of that letter it rose to | 
9 and 10 per cent, and even higher. He then proceeded to call his lordship’s 
attention to the very injurious effects of his measure. The excessive rate of in- | 
terest demanded compelled holders of property to make forced sales, thus de- | 
pressing ruinously all property. The general fall in the value of property thus | 
effected by the monetary laws, and the attempt to mend them, could not be less 
than 20 per cent, and taking the value of the property of the nation at five | 
thousand millions, which was a low estimate, the loss as regarded the power of | 
meeting engagements effected by his lordshid’s measures, or by the measures he | 
maintained, was not less than a thousand millions, or more than the whole | 
amount of the national debt. He denied that the misfortunes of the country | 
had been in any respect brought on by railway speculations. He thought it his 
duty to warn his lordship that if the ministers would not give quick relief he 
should feel it his duty co apply to her Majesty for the immediate dismissal of | 
ministers. 


Mr Mason fully conftrmed the statements which had been made of the dis- 
tress of the people. 

Mr Barlow urged upon his lordship the necessity of a thorough examination 
into the theory of money, and the immediate adoption of larger measures of re- 
lief, such as would restore confidence and prevent the breaking up of trade, | 

A short desultory conversation afterwards ensued, in whieh Mr Spooner et- | 
deavoured to impress very strongly upon his lordship the absolute necessity of | 
immediate and active measures. 

His lordship paid very great attention to the deputation, but expressed no | 
opinion. 

THE SECRETARYSHIP OF THE BOAKD OF ConTRoxn.—Viscount Enfield re- | 
tires from the Secretaryship of the Board of Control. His Lordship is succeeded | 

| 
| 


by George Cornewall Lewis, Esq., M.P. for Herefordshire. 
» THs PRorectionist’s Muster.—A circular has been issued to the members | 
of the Conservative party convening a meeting at the house of Lord Stanley on || 
the morning of the 18th instant, preparatory to the opening of Par!iament. 


WEST INDIA MEMORIAL. 

The following is the copy of a memorandum which has bren lately commu- 
nicated by the acting committee of West India planters and merchants to her 
Majesty's Government :— 

1. The committee cannot doubt that the alarming state of the West India | 
colonies has attracted the attention of her Majesty’s Government, yet they feel | 
constrained to represent that it is such as to demand the most serious and | 
prompt consideration. So grievous is the depression to which they are reduced. 
and so little confidence is entertained of any amendment, that their credit is | 
utterly destroyed. 


2. This deplorable crisis has been entirely occasioned by the acts of the | 





Imperial Parliament. Within the last fifteen years those colonies have been 
subjected to a series of measures, social and fiscal, which have effected a Com- | 
plete revolution in their condition. The transition from bondage to perfect — 
freedom, which in Europe was the work of ages, and only accomplished by the 
greater cheapness of free labour, was there precipitated without due preparation. 

3. The landed proprietors had scarcely commenced their attempt to over- 
come the inevitable difficulties of their new position, when they were required 
to compete with the immense possessions of the East India Company, 
the advantage of the cheapest free labour in the world, their trade with 
foreign nations being at the same time free from the restrictions imposed upo? 
the West India colonies. 

4. A few years more only had elapsed, during which many preprietors sank 
into ruin, and all had to maintain a most arduous and unprofitable struggle. 
when they were exposed to further competition with every country having 
the semblance of freedom, while they were themselves prohibited from endes- 
vouring to prooure an acceasion of suitable labourers. ‘ 
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5. This measure was, indeed, accompanied by a strong public assurance that 
the produce of all countries cultivated by slaves would continue to be ex- 
cluded; Parliament having adopted it on that ground by a large majority. 
And relying on this assurance, great efforts were made, and large additional 
capital was invested, in order to diminish the fixed charges of cultivation by 
inoreased production. 

6. Ali who thus confided in the stability of the imperial policy towards the 
colonies were, however, doomed to suffer severe disappointment. In less than 
15 months, the same Parliament that had been so careful to mark the 
distinction between freedom and slavery, and to proclaim their solemn deci- 
sion for the encouragement of supplies from the free countries, disregarded 
their own act, and suddenly resolved to admit the produce of slaves and free- 
men on equal terms. 

7. The difficulties and charges which these successive measures have inficted 
upon the West India colonies have at length brought them to a state of depres- 
sion bordering on despair. All their efforts have been rendered fruitless by the 
unexpected admission of slave grown sugar, and they have even tended, by 
augmenting the supply to aggravate their loss. And now, seeing the slave trade 
rapidly extending, as evinced by the greater number of captures, and the testi- 
mony of those employed to suppress it, they cannot discover encouragement, or 
find means to continue the struggle they have so long maintained, unless her 
Majesty’s Government shall immediately interpose with vigorous legislation for 
their relief and support. 

8. The committee are aware that, notwithstanding the great decline in the 
value of West India property, and the discredit in which it is held, some 
public men profess to doubt these notorious facts, and to insist that the colo- 
nies, without being further relieved from restriction or supported by favour of 
any kind, are able to contend successfully with all their competitors. This opi- 
nion must rest upon the assumption that the proprietors, who are almost all de- 
pendent on their colonial estates, have made no exertions to render them pro- 
ductive, and it also implies that the merchants who are deeply concerned in the 
results of their cultivation are indifferent to their success; premises so improba- 
ble that, were they not unfrequently set forth, the committee would not even 
seem to believe they can have any influence with her Majesty’s Government. 

9. The proofs of their failure are unfortunately [too palpable to admit of any 
questicn with an unprejudiced observer. Property cannot be sold, securities 
cannot be assigned, mortgages cannot realise interest. There can be no doubt 
as to the condition of any country of which these averments can be truly made. 
The merchants, without whose support much of that property could not be cul- 
tivated, find themselves drawn from year to year into increased advances. With 
the utmost reluctance to augment their amount, and yet unwilling to abandon 
all hope of retrievement, both proprietors and merchants are involved in accu- 
mulating embarrassment. Under this wasting conflict their fortunes dieappear 
their numbers diminish, and the estates they have made such sacrifices to uphold 
are gradually abandoned. 

10. This unnatural state of the colonies cannot continue, and events must 
soon bring it forcibly to a close. If the extraneous resources by which they 
have been sustained be at length exhausted, the ruin of the proprieiors and 
consignees will not be the only consequence. All classes of the population 
must seffer from their fall—for all are alike concerned in the successful cul- 
ture of their staple products, and especially sugar. They are destitute of ma- 
nufactures, even the most simple, and dependent also upon foreign supplies tor 
many objects which they have been accustomed t» regard as necessaries of 
life. The peasantry may raise food for mere subsistence, but without exports 
they cannot have imports; and, deprived of the capital and intelligence of the 
proprietors, they would not have the means of producing any exchangeable 
commodity of the least importance. Although they have hitherto been emi- 
nently prosperous because they have been able to exact more for their labour 
than its produce has yielded, they cannot be exempted from all participation 
in the fate of those by whom they are employed. The interests of both are, in 
fact, identical, though for a time their adjustment may be deferred. 

11. In these lamentable circumstances the committee most anxiously appeal 
to her Majesty’s Government. Although the representations they made on a 
former occasion with regard to the injustice and impolicy of admitting slave- 
grown sugar on equal terms with the produce of free countries, were unheeded, 
they cannot but hope that the truth of the statements which were then sub- 
mitted will be recognised in the disastrous effects which that measure has 
already produced. With the further experience they have had, they beg leave 
now to declare their conviction that the West India colonies cannot be main- 
tained in cultivation without a differential duty of at least 10s per cwt on slave- 
grown sugar, to be continued for sueh a perio as shall enable them to be fully 
supplied with labour. With this support assured to them, and other measures 
adopted for their relief and advancement, confidence might be restored, and 
capital found, not only to maintain cultivation, but also to carry forward every 
improvement. ‘This policy the committee firmly believe would at once save 
the colonies from ruin, and prove the most certain, as well as the most desirable 
means of securing an abundant and cheap supply of sugar. The admission of 
elave-labour produce has, in the meantime, greatly reduced the price; but it is 
obvious that the advantages of abundance and cheapness can only be permanently 
obtained from profitable cultivation. Equal rates of duty cannot, how- 
ever, insure fair competition between countries cultivated by free men receiving 
high wages for moderate work, and those which are cultivated by the forced and 
unrequited labour of slaves. ‘The committee trust that the very critical position 
in which they and their constituents are placed will afford a suflicient apology 
for their importuuity in again pressing these considerations most earnestly gpon 
the attention of her Mvjesty’s Government. 

42. The committee have for many years urged in vain the necessity of remov- 
ing every kind of restriction upon immigration into the colonies, They once 
more reapectfally repeat their claim for perfect freedom of intercourse, and for 
the right of hiring labourers wherever they can be found willing to enter into 
their service. Without an abundant supply of free labour it 1s impossible to 
contend with an unlimited supply of slaves. Im order tosecure that abundance 
it will not suffice merely to permit emigration from Africa; it must be openly 
and zealously encouraged. For that purpose the committee trust that her Ma- 
jesty’s Government will be pleased to employ a part of the funds appropriated to 
the suppression of the slave trade; and, instead of shrinking with timid appre- 
hension before the bold defiance and calumnies of the slave trader, that they 
will use all their influence to substitute free emigration for this cruel -traflic. 

13. Another source of the supply of free labour might be found in en im- 
proved arrangement for the liberation and settlement of captured Africans. 
They have hitherto been chiefly sent to Sierra Leone; but it was proved before 
& Committee of the House of Commons, so long ago as 1512, that these people 
could not there find any means of comfortable subsistence, and were not even 
certain of their freedom; and the committee of inquiry accordingly reported 
that “It would be well for the African, in every point of view, to find himself a 
free labourer in the free British West India colonies, enjoying there, as he would, 
higher advantages of every kind than have fallen to the lot of the negro race in 
any other portion of the globe.” 

14: The committee hope that more effectual measures will be devised for the 
Coercive suppression of the slave trade; and they would respectfully suggest 
that portion of the naval force engaged in that service, especially steamers, 
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should be satationed off the coasts of the transatlantic countries to which the 
slaves are conveyed. Captures made there would still further aggravate the 
loss of the slave trader, and so discourage the traffic. 

15. The committee also trust that her Majesty’s Government will be dis 
posed to extend to the West India colonies the same sympathy which was 
last year manifested towards the agriculturists of the mother country; and that 
they will seek authority from Parliament to guarantee loans upon satisfactory 
provision being made for their liquidaiion, to encourage drainage and other agri- 
cultural improvements on terms analagous to those of the acts passed for 
similar purposes during last session. 

16. The committee further confidently expect that the duties on rum will be 
reduced to equality with the duties on home-made spirits ; and that the Act of 
10 Victoria, chap. 6, permitting the distillation of sugar, will be so amended as 
to render the drawback of duty sufficient, and also permit the use of sugar along 
with grain, as well as separately. They cannot admit that the scruples of excise 
officers, or the alleged restrictions imposed upon distillers, are valid objections 
to their claims. To the colonies these seem only pretexts to cover concessions 
of protection, to their disadvantage ; for it is obvious that arrangements can be 
made for ascertaining the actual quantity of spirits distilled, and levying the 
revenue thereon, as securely without these restrictions as with them. 

17. The committee beg likewise to renew their request to be permitted to 
bring the produce of the colonies to market in any form which may be found 
most convenient, and to refine it in bond before entering it for home 
consumption. 

The measures here suggested are not only in perfect accordance with just 
policy, but almost all of them are necessary to render the legislation of Par- 
liament consistent. The necessities of the colonies have, however, become 80 
urgent, that unless their credit can be restored by a prompt declaration of the 
intentions of her Majesty’s Government, extensive disasters must immediately 
ensue. Already many proprietors are unable to raise funds to pay wages—every 
packet carries back a large amount of bills protested—the resources which 
have for years enabled them to cultivate their estates are exhausted or with- 
held—all parties connected with them have lost the hope which has hitherto 
sustained their exertions—without extraneous aid the growirg crop cannot be 
reaped, and that aid will not be given except upon the assurance that the crop 
will yield more than the cost of producing it. 

(Signed) 
West India Committee rooms, London, Oct. 25. 


CHARLES CAVE, Chairman. 





PROVINCES. 


Tk Customs’ REVENCE OF LiveRPcoL for the quarter ended Oct. 10, 
again exhibits a decrease as compared with the corresponding quarter of last 
year, as might have been anticipated in the present unfavourable position of 
commercial and monetary affairs. The receipts of the tuo years were as fol- 
lows :—July, August, and September, 1846, 1,016,3831; July, August, and Sep- 
tember, 1847, 871,5701 ; showing a deficiency on the quarter ended Oct. 10 of 
114,813/. The total receipts of the three quarters from Jan 5 have been, in 
1846, 2,754,308/; and in 1847, only 2,497,809. The deficiency on the nine 
months is, therefore, 256,499/. In the April quarter we had an increase of 
46,6381 over the corresponding quarter of 1846; hence the falling off in the last 
two quarters has been 303,137/. We had also an increase of about 70,000/ in 
the quarter ended Jan. 5, 1847, which reduces the years’ deficiency to 186,499/; 
but at the same time shows that the last two quarters have decreased { 373,137/. 

PRESENTATION TO MR RoeBuck aT BatTu.—A numerous body of the friends 
and supporters of Mr Roebuck, soon after his defeat, resolved to present him 
with a testimonial of the respect which they entertained of his services as their 
past member, as well as of their high regard for his personal character, and his 
firm and undeviating attachment to the principles which had first commended 
him to their notice. ‘The presentation took place on Thursday at the Guild- 
hall, in the presence of 2,000 citizens of all grades. The chair was tuken by 
Admiral Gordon, and an appropriate address having been read, the presentation 
was made by the gallant admiral. The presentation consisted of a cabinet of 
oak, most elaborately carved, together with 500 sovereigns in gold, and 1,000 
pence, the gift of the operatives of Tiverton. Mr Roebuck returned thanks in a 
long speech, in which he gave a summary of his own political history, and took 
a comprehensive view of the present condition of the country. 

VOLUNTARY GAME KeFoRM.—The Duke of Marlborough (says the Mark 
lane Express) has caused an official circular to be addressed to his tenantry, giv- 
ing them permission to destroy hares and rabbits on their farms by all means 
in their power, except by the use of guns, and suggests that the object {should 
be attained, if possible, by the use of greyhounds only. For this concession he 
expects that they will preserve the winged game, and that he will hereafter 
have no claims made upon him for injury done to the crops by game. His 
grace reserves the uninterrupted right of himself and his keepers to enter upon 
the lands and kill game. 


Tue Roya Bank or LiveRPOOL—MEETING OF THE Deposirons.—A 
meeting of the depositors in the Royal Bank was held on Thursday at the 
Clarendon-rooms. 

The chair was occupied by Mr Harbord, who said that might state that the 
amount of the deposits exceeded by a small sum 600,000/, of which sum 
800,0001 had been placed at the disposal of the bank, about 39,000/ had posi- 
tively refused their terms, and the remaining portion have not expressed their 
sentiments at all. He might also be permitted to state that he had spoken to 
some of the directors, and they, in the most straightforward and manly way, 
acknowledge that they look upon the first proposition of the bank as being not 
sufficiently liberal. One gentleman suggested the propriety of dealing with the 
debtors of the bank and the depositors in this way :— Those who were indebted 
to the bank should, so long as they owed money, pay more than the ordinary 
rate of interest; and the bank, during the use of the depositors’ money, should 
also, in return, pay them an extra rate. He felt convinced himself that if 6 or 
7 per cent. was charged on their debts that it would have the most salutary 
effect in resuscitati:g the affairs of the bank. The ch.irman concluded by sug- 
gesting the propriety of appointing a deputation of two or three gentlemen to 
discuss this matter with the bank directors. 

Mr Samuel Holmes felt assured that, as far as the depositors were concerned, 
they were perfect safe in the hands of the proprietary; but whilst they were 
thus safe, he was of opinion that, in the present state of the money market, five 
per cent was not enough for being obliged to lie out of their funds. After some 
further observations, Mr Holmes concluded by snggesting that a resoluivn 
should be moved to the effeet that this meeting will be satisfied with six per 
cent. interest on deposigs, to be paid in such instalment as those proposed in the 
circular of the directors. 

Mr Beloe would be sorry to oppose Mr Holmes’s proposition, but he was afraid 
of the precedent it would afford for other banks throughout the country to 
charge an increased rate of interest, 

Mr Holmes replied to Mr Beloe, and showed that such a result could not arise 
from the proposition made. 
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It was then moved by Mr Robertson, “that six percent. be taken as the 
rate of interest which will satisfy this meeting, provided it be paid on the 


terms already proposed by the bank.” 

The motion was seconded by Mr Phillips, and carried, with only three dis- 
sentients. ; 

Mr Holmes would undertake to advocate such a proposal before the committee 
of the proprietors on Saturday next. 

It was ultimately agreed, on the suggestion of the chairman, that a deputa- 
tion, consisting of himself, Mr Beloe, Mr Birkett, Mr James Woodruff, and the 
secretary, should be appointed to await upon and confer with the directors on 
the subject, previous to its meeting of Saturday. 





RoyaL BANK oF LivEeRPOoL.—On Saturday last a meeting of the share- 
holders took place at the Royal Bank. Josias Booker, Esq. was called to the 
chair. The chairman read the foliowing report : — 

That the main feature of the case is that which is already matter of noto- 
riety, the absorption of a large portion of the paid up capital of the bank by 
the operations of one house, Messrs Barton, Irilam, and Higginson, and the sim- 
ple history is, that the manager, having advanced a large amount upon assur- 
ances which were not fulfilled, he would then have brought the account to a 
close, but was not supported by the directors of the day in his strongly ex- 
pressed opinions; and upon resuming his duties, after an absence of a few 
months, consequent upon i!l health, Sir Thomas Brancker acting as manager in 
the meanwhile, the advance had reached an amount which put at hazard the 
existence of the bank. 

Although we instance the one great account, we think it our duty to state, 
that our attention has been directed to other instances of large advances for 
which the bank has only securities of so unconvertible a character 2s to be un- 
available for banking purposes, and at a pegiod of general pressure such accounts 
have necessarily added to the difficulties which the bank has had to en- 
counter. 

We have had under our review the balance sheet, in every possible 
detail; the bills of exchange in hand, and the obligations of the bank by 
endorsement, and the letters of credit outstanding, also the various special 
securities held by the bank, and though we cannot pretend to pronounce 
absolutely upon their value and effect, we look upon their validity with con- 
fidence. 

Not having received any statement from Messrs Barton, Irlam, and Ilig- 
ginson until a late hour on Thursday, the shortness of the time has pre- 
cluded that close analysis and examination that so important a document 
requires, and which would enable us to form any opinion of the result of 
the estate. 

\ synopsis annexed hereto of the liabiltties and assets of the bank will 
show that the latter far exceed the former; but, whatever may be the deci- 
tion of the shareholders as to resuscitating the bank, or placing it in liquida- 
tion, we recommed a call of a 100/ per share to be forthwith made, in order 
that the claims of the depositors may be paid with as little inconvenience to 
them as possible: and we hope the shareholders will feel itan imperative duty 
to respoud to this call for the benefit of those who have given their confidence 
to the bank. 

We think due to the directors and managers to state, that they have 
aflurded us every facility in the prosecution of «ur inguiry, and that we 
find the books aud accounts kept in an efficient state; at the same 
we cannot refrain from expressing our deep regret that an establishment 
s0 well calculated to maintain the highest character and position, and to be 
of such essential service to this great commercial community, should, in its 
operations, have produced so grievous a disappointment to the shareholders and 
the public. 

It now remains for the proprietors to determine whether they will endeavour 
to resuscitate and reconstitute the bank, or that they will proceed to immediate 
liquidation. 

lhe directors agree generally in the foregoing report, and, therefore, do not 
consider it necessary to make a separate one. 

Slatement of the Affairs of the Rovai Bank of Liverpool, Oct. 22, 1847. 
















S s d 

Capital paid Up  ...0..ccccccccecoscesces soe eee 616,350 0 0 

Reserved surplus fund .. 100,000 0 0 

Contungency fund evccceece ecceseeeces ese 44,125 1 8 
Valuation of bank buildings ............ oe £65,009 
Less ainounts Not liquidated .......0.-.0-44 25,000 

40,090 0 0 

Profits since June, estimated at ......ccc..sececessoeeseses 30,000 6 O 

Total bank capital and property .....ccccseceereseee “60,745 1 8 

ASSETS. 

Cain tel DING ececep nen cansencnnnnn sesnmemmennenvenvassseness 143,617 13 6 

Dormant accounts 116,289 ll Oo 

Current accounts... 1,500,847 4 

{oval bank buildings ............... 
Profits since June, estimated at ... 
—- 95,000 0 0 


1,855,354 4 10 
LIABILITIES, 
On deposit accounts .........srececeseee £645,967 7 9 
ON CUPTENE ACCOUNLS e+ «eeceeese 344,311 15 5 











995,279 $3 2 
ESTIMATED LOSSES. 
£37,240 6 2 

30,929 12 6 

42,956 10 0 


NE BIE snnsietrcniiteniinnisinninn 
On ascertained bad debts ... . 
On depreciation of securities ......... 









Total estimated loss............... £111,136 


8 8 
Balance of capital remaining ......... 749,338 13 0 








860,475 1 8 


1,855,754 4 10 


f Report of the undersigned, three of the directors of 1846. 

We, the undersigned, in addressing ourselves to our brother proprietors, in 
reference to the stoppage of the bank, cannot refrain from giving utterance to 
our bitter regret aud keen disappointment at the present position of this great 
establishment, and all we can urge is, that, in the course adopted, unfortunate as 
it has proved in result, we had no better object in view than to serve the inte- 
rests of the proprietors. 

But our first act on the present occasion is one of clear and obvious duty. 
It is well known that overweening confidence in the stability of one great 
mercantile house, followed by the extraordinary pressure of the times, has caused 
the stoppage of the bank. 1n tha: confidence your manager, Mr Chaffers, did 
not continue to share. Nay, when the debt was about one third of its pre- 
sent amount, and Mr Chailers was on the eve of departure from home, on 
account of his health, he earnestly remonstrated against any further advance 
being made to the house in question ; but the directors were of a different Opi- 
nion, from the assurances of honour, weaith, and integrity of the principal part- 
ner, and fear of the bank being stopped, and did not act upon Mr Chaffers’s re- 
commen dation. 
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In June, 1846, Mr Chaffers went from home, and, with the exception of one 
short interval, was absent from the bank about seven months. During his ab. 
sence Sir Thomas Brancker undertook the office of manager of the bank, and 
held, in addition, the office of chairman of the directors. 

In the position in which Sir Thomas was now placed, confident of the 
stability of the house, and reposing implicitly in the integrity and good faith 
of the principal of the firm, he was led on by degrees to make advances, 
even in the face of promises unfulfilled, until the amount was literally too over. 
whelming to coutemplate, and the firm was then upheld, lest the bank itself 
should go down. 


In thus adverting to the name of Sir Themas Brancker, we have no wish to | 


cast an undue share of blame upon him ; but it is right that the proprietors should 
know that we were not acquainted with the details of the transaction as they 
occurred. Whilst Mr Chatiers was at home, Sir Thomas Brancker alone wasad- 
mitted to a knowledge of the accounts of the customers; during his absence, 
Sir Thomas alone possessed this knowledge. But we are bound to confess that 
Sir Thomas Brancker did occasionally consult us in reference to this account, and 
that we beheld, with consternation, its increasing amount. 

In the steps taken from time to time by Sir Thomas Brancker alone, as well 
as those taken with our sanction, we can solemnly assure the proprietors every. | 
thing was done, as was supposed at the time, forthe best. We now see, however, | 
that the resort to concessions, where firmness against encroachments ought alone 
to have been displayed, was a grievous error of judgment, and one which we | 
shall never cease to deplore. WILLIAM SHAND. 

EML. ZWHILCHENBART. 
CHARLES 8S, MIDDLETON, 

At the close of an animated discussion on the conduct of the directors, and 
the prop iety of winding up the affairs of the bank, Mr Samuel Holme moved: 
—* That the m eting do adjourn to Saturday, and that a committee of seven 
shareholders to be appointed with the directors, to determine as to the expedi- 
cney of resuscitating the bank, or to proceed to an immediate liquidation, and to 
report the same at the next meeting. 

Che following gentlemen were then appointed the members of the commit- 
tee :—Mr Josias Booker, Mr Gill, Mr Thomas Shand, Mr John Stock, Mr J. 
Libby, Mr W. Clare, Mr W. Imrie; and it was further determined that Mr Al- 
derman lhompson be requested to render his advice and assistance. 








IRELAND. 


fae REPEAL AssocrarIon.—This body met on Monday, Captain Greene, 
M.P.,in the chair. Mr O'Connell read a communication from Clonmel, con- 
veying a resolution ageeed to at a meeting of the constituency there, calling 
upon their representative, the Hon. Mr Lawless, to attend the meeting of the 
national council of the Irish members. Mr O’Conneil adverted to the topics 
which occupy public attention at thismoment. The condition of Ireland should 
come under the consideration of Parliament in the short session. After a 
reference to foreign politics, in which Mr ©’Conneill censured Lord Palmerston’s 
policy, as stimulated by his anti-Catholic tendencies to the perpetration of in- | 
justice, of which he instanced Syria, Luxembourg, and Limbourg, as affording 
proois, as well as Switzerland, he concluded by a reference to repeal. Mr D. | 
Callaghan, M.P., addressed the meeting, after which the rent was announced to | 
be 37/. 

MEETING oF IRISH MEMBERS OF PARLIAMENT.—There was a meeting of 
Irish members held on Tuesday in the Villar-room of the Kotunda, in accord- 
ance with the requisition published some time back, signed by thirty-eight of 
the Irish representatives. he following counties and boroughs were repre- 
sented at this meeting :— Counties: Cork, Galway, King’s County, Limerick, 


Longford, Mayo, Westmeath, Meath, Roscommon, Tipperary, Waterford, 
Kilkenny. Boroughs: Carlow, Cashel, Clonmel, Cork, Dublin, Dundalk, Ennis, 
Galway, Limerick, New Ross, Vortarlington, Sligo, Wexford, Waterford. 


Mr Grattan proceeded to state that Varliament would assemble on the 1Sth 
instant, and their duty was to consider what should be brought under its re- 
view. It was their duty to impress upon the Ministry, and, if need, even 
upon her Majesty, the indispensable necessity of taking the distress of the 
country into the immediate consideration of the Government and tye Legis- 
lature. The body then met had been called a“ Council of National Distress 
and National Safety,” but he had to say that there could be no safety, and 
there ought not, until the distress was removed. Their object and their duty 
ought to be to call on Government to provide for the national safety by 
taking care that the people should not, in the present year, die as they did 
last year, in the ditches. He would be ready at all times to stop the mur- 
derer’s hand; but while he held out one hand to punish him, he would hold 
the other out with food to save him. O'Gorman Mahon said, that in compli- 
ance with the wish of his brother members, he had to propose a resoluuon, 
which he begged to say was not suggested by any dereliction of the duty they 
owed the Irish public, or by any desire to keep their deliberations unnecessarily 
secret, but simply because they had not yet agreed upon any measures. The 
resolution he had to propose was that the committee of Irish members then 
present do retire for the purpose of arranging and digesting whatever mea- 
sures and propositions should be submitted to them, and that, when matured, 
they should on a future day assemble and lay them before the public, 
Mr John O'Connell seconded the resolution. n 

STATE OF THE COUNTRY.—-In various districts the accounts are very dis- 
tressigg. Poverty and crime almost everywhere abound. Major Mahon, one 
of the most extensive proprietors in the county of Roscommon, whilst on his 
return from a meeting of the Board of Guardians on Monday afternoon, Was 
coolly assassinated. ‘he unfortunate gentleman was travelling in his carriage 
when the fatal shot was fired. Majar Mahon was nephew to the late General 
Lord Hartland, and inherited most of his property. He possessed an estate 0 
Roscommon, the rental of which was from eight to ten thousand a year, and 
had the repvtation of a good landlord. 


FOREIGN AND COLONIAL. 


FRANCE. , 

Their Majesties had a select dinner party on Monday, at the Palace of St 
Cloud, which was followed by a concert, for the special purpose of hearing the 
eight Campanologiaas (beli-ringers) from Lancashire, perform their surprising 
music. 

The departure of the Duchess d’Aumale for Algeria was fixed for Nov. 3. 
Besides the persons of her household, her Koyal Higeness will be attended by 
General Aymard, the King’s aide-de-camp. 

The intelligence from Switzerland, received in Paris on Monday, caused & 
great sensation. In the evening a Council was held at St Cloud, at which the 
King attended, and immediately a courier extraordinary was sent off with dis- 
patches for M. Bois le Comte, the French Minister in Switzerland. Orders were 
also sent by the Minister of War that the regiments in the eastern districts of 
France should be drawn as closely as possible to the Swiss frontier. 
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The Paris papers are, with the exception of the Debats, fillei with comments ' 


on the measures adopted by the Government and the Bank of England to stay 
the crisis. The general opinion of our French contemporaries appears to be that 
benefit will be derived from the cuurse resolved on, in as far as it will gain time, 
and thus enable the commercial machine to come again into regular and healthy 
action. They doubt, however, if the advantages tobe gained will be of a per- 
manent nature. On the contrary, some think that the temporary relief will be 
purchased at the expense of future embarrassments of a still worse character. 

Their Excellencies the Marquis and Marchioness of Normanby returned to 
Paris from Chantilly on Wednesday, and will now remain for the winter season 
at the hotel of the British embassy. 





SPAIN. 


Queen Christina, who is now complete mistress of the palace, is busy reor- 
ganising the household, and placing those upon whose zeal in her own cause she 
can depend, in all the offices of importance about the Queen. Notwithstanding 
the repugnance shown by Queen Isabella to the Marquis of Miraflores, and her 
absolute refusal to appoint him to any office in the palace, it appears that Queen 
Christina has contrived not only to thrust him into office, but to »ccumulate 
two important offices in his person. The Marquis is appointed Major-domo 
Major, which is equivalent to our Master of the Household, and he is also to 
hold the office of Intendant of the Palace. The Marquis of Malpica is appointed 
a of the Horse. Some think that she is endeavouring to get rid of Narvaez 

imself. 

The Gazette of the 24th publishes two decrees, the one relieves Narvaez of the 

functions of Minister of Foreign Affairs, but he retains the Presidency of the 
Council; and the other decree nominates the Duke of Sotomayor to the office 
vacated by Narvaez. The Gazette of the 25th contains two other royal decrees, 
the first appointing M. Manuel Bertran de Lis to the post of Minister of Marine ; 
the second reli>ving General Cordova, Minister of War, from the duties of Minister 
of Marine, which he had fulfilled ad interim. 
w. Some further modifications of the Cabinet it is said are about to take place. 
M. Olivan is to succeed General Ros de Olano as Minister of public instruction, 
and General Narvaez, it was thought, was to take the War Department, in ad- 
dition to that of President of the Council. General Ros de Olano goes as Go- 
vernor-General to the Philippine Islands. 

Advices have been received announcing that the Montemolinist bands had so 
increased in numbers as to cause serious anxiety to the Government of Madrid, 
and that secret and vigorous measures of repression were consequently under 
organisation by Narvaez. 





INDIA. 


The latest dates by the Overland Mail are, Bombay to the 30th, Madras to 
the 20th, and Calcutta to the 16th of September. 

The utmost tranquillity prevailed throughout India. 

Mr Pringle, of the civil service, had replaced Sir Charles Napier in Scinde 
with the rank of Commissioner. 

The Governor-General was to leave the hills early in October, intending to 
proceed in the first instance to Cawnpore, where he would have an interview 
with the King of Oude, and it was believed that Lord Hardinge intended on 
that occasion to come to an arrangement with the King to induce him to 
make over his regal authority, in order that efficient steps might be taken 
to arrest the increasing disorganisation and suffering in those territories. 

The measures said to be contemplated by the Governor-General to induce 
his Majesty of Lucknow to make this concession were the offer of a handsome 
pension, upon condition that he should cede all political authority into our 
hands, or the alternative, on our part, of the withdrawal by proclamation of 
the support we had hitherto afforded him, thus leaving his fate to be decided 
by his subjects, 

It is affirmed also that arrangements are likewise in contemplation with re- 
spect to the government of the Nizam, It is, however, considered probable 
that the measures likely to be enforced at Hyderabad would not be of so de- 
cided a nature as in the case of Oude, from the somewhat better character of 
the Prince : and it was thought that he would be permitted to retain his au- 
thority upon certain liberal concessions to be made to his subjects. But no 
doubt our intervention would leave the Prince with a still more circumscribed 
territory, the cession of a further portion of which might be expected in liqui- 
dation to a debt of our government of 30 lacs, and which it appears is likely to 
be considerably increased before a settlement by payments of arrears to his 
Arab mercenaries. 

The news from the Punjab continues to be most satisfactory. The imprison- 
ment of the Queen, had not produced the slightest popular commotion. The 
eldest son of the Maharajah of Cashmere was on his way to visit the Governor- 
General at Simla, to take leave of his lordship in his father's name, preparatory 
to Lord Hardinge’s departure from India. The Dacoit chief, Doonghur Singh, 
had been captured in Rajpootna, but not uutila force of 6,000 men had 
taken the field in various directions against him. 

Trade had somewhat improved, both at Calcutta and Bombay. 


Ll 


BIRTHS. 


On the 2nd‘ inst, at Paris, the lady of Charles Henry Lionel Widdrington Standish 
Esq., of a son and heir. 

On the 7th ult, at Elsinore, the wife of H.G. Kuper, Esq., H. B. M. Consul for Den- 

mark, of a daughter. 


MARRIAGES, 


On the Ist inst, at Shrivenham Church, Berks, James Hamilton Lloyd Anstruther, 
Esq., of Hintlesham hall, Suffolk, to the Hon. Georgiana Christiana Barrington, daughter 
of the late and sister of the present Viscount Barrington. : 

On the Ist inst, at St Paul’s Church, Edinburgh, by the Bishop of Edinburgh, Captain 
F. J. T. Hutchinson, son of the late General sir William Hutchinson, to Amelia 
Jane, daughter of the late Colonel Gordon, of Harperfield, Lanarkshire. sada 

On the i4th ult, at Drumore house, Argyllshire, Thomas Burton Watkin Forster, 
Esq., of Holt, county of Wilts, to Emma, daughter of David Steuart Galbraith, Esq., of 
Machrehanish and Drumore. 


DEATHS. 


On the 12th of Sept. last, at Charleston, South Carolina, United States, in his 82nd 
year, James Shoolbred, Esq..a native of the city of London. 

At Rothsay, Isle of Bute, of typhus fever, Alexander Chrisholm, Esq., Cor. Mem. 
F.8.A. Se., of 27 Edward street, Hampstead road.‘ ; 

On the Ist inst, at 65 Lowndes square, the Lady Frances Cole, relict of the late 
General the Hon. Sir J. Lowry Cole, in her 64th year. 7 

Ou the 2nd inst, at Newcastl@€on-Tyne, of fever, contracted in the exercise of his 
yy duties, the Right Rev. William Riddell, D.D., Catholic Bishop of the Northern 

rict. 
On the Ist inst, Sir Nathaniel L. Peacocke, Bart, aged 78. 
On the 28th ult, John Henry Deffell, Esq., of 38 Upper Harley street, aged 70. 
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Tae Constitution oF Sociery as Desigvep ny Gon. 
. NteL Bisnor. _ Arthur Hall and Co., Paternoster row. 
THe discredit which iu latter times has fallen on government—the 
manner in which it has ceded its functions to associations and leagues 
—giving up the real task of ruling society to others—the increase of 
crime and poverty which has followed its best exertions while it has 
been unthwarted by rebellion and unshackled by war—has naturally 
given strength everywhere to clubs and associations, and called into 
existence a cousiderable number of speculative works on new and 
inproved forms of goverument. Mr Bishop's book is one of these. 
Struck with the vastness of the subject, for he says it embraces the 
whole family of mankind, he begius by asking—* What human power 
can do justice to so great a theme; what mind but the Omuiscient’s 
can comprehend its importance ?” and he essays both. 

There is one point, however, on which statesmen and demagogues, 
philosophers and enthusiasts, the framers of constitutions and the be- 
lievers in the existence of natural laws, all agree, namely —that every 
man, and of course those who frame constitutions for society, should 
do the will of God, and “ cause it to be done as perfectly and as ex- 
tensively as possible.” That is the first precept of religion and the 
foundation of morality and all politics. “The will of God,” says 
Paley, “is our rule,” but while we all admit the propriety, nay, the 
necessity, of doing the will of God, we differ as to the mode 
of ascertaining his will, and we differ as to what it commands. 
If we were all agreed on these latter points as we are on the former, 
we should unite at once in choosing the best form of government, 
namely, that according to the will of God. ‘There is no difference 
betwixt Mr Bishop and any practical statesmen in saying, that the 
political constitution of society ought to be designed according to the 
will of God; the difficulty is in ascertaining what is the form of so- 
ciety agreeable to his will. Practice or experience throws little 
light ou this subject; for under all forms of government nations have 
risen to glory and sunk to decay—under all forms of government 
there have been much poverty aud many crimes; and that form of 
government which is according to the will of God has yet, we believe, 
to be discovered. 

We cannot say that Mr Bishop, though he is earnest in believing 
that Gods designs a government for society, has made much progress 
towards the solution of the important problem. Many defects of the 
present systems of government—many violations of principle in them, 
he points out. He shares the opinions of many writers, and a great 
part of his work consists in quotations to fortily his own conclusions. 
We even doubt whether Mr Bishop has set out on the right road to 
arrive at the solution of the grand problem. Ile is right probably in 
what he condemns, but not right in what he proposes. Paley says, 
aud we think truly, “ private happiness is our motive, and the will of 
God our rule.” By private happiness he means individual happiness 
—the happiness of the acting agent. “ Why,” he says, “am J obliged 
to keep my word? aud the answer will be—because I am 
urged to do so by a violent motive (namely, the expecta- 
tion of being after this life rewarded if I do, or punished 
if [ do not) resulting from the command of another (namely, 
God).” Llere the command is conveyed to the individual; and 
it is to promote his own happiness, not that of another, still 
less that of society, which, according to Mr Bishop, embraces the 
whole of mankind, that he is obliged to keep his word, or be in 
all respects an honest man. Mr Bishop, however, adopts the doc- 
trine of Bentham, and quotes from him the passage, “ Every action is 
right or wrong, worthy or unworthy, deserving approbation or disap- 
probation, in proportion to ifs tendency to contribute to, or diminish 
the amount of public happiness.” The dictum of Paley makes the 
happiness of the individual the proper motive for conduct; the dic+ 
tum of Bentham and Bishop says, the actuating motive should be the 
happiness of the public, or of all mankind, of whom each one does 
not know the hundred millionth part. ‘To promote individual happi- 
ness is obviously more suited to man’s limited powers than to pro- 
mote universal happiness. ‘The vagueness, too, of Bentham’s prin- 
ciple—the tendency of the act to contribute to the public happiness, 
of which only the most enlightened and far-seeing statesman can 
judge, and even he can judge very imperfectly—is very striking. It 
is obvious, also, that he mixes up in his dictum very different things, 
the rectitude of an action, or its being according to the will of God, and 
the opinion of others concerning it. What is likely to promote the 
public happiness, or supposed to promote it, that is the happiness 
of others more than the acting agent, will probably be regarded by 
those others with approbation, though it may not be right. Daley's 
and not Bentham’s is the true system, and Mr Bishop is wrong by 
siding with Bentham and rejecting Paley. Le says,— 





By Da- 


It is a received opinion . . . . that man can provide better for himself 
and more advantageously fur the public, when left to his own individual exertions 
opposed to and in competition with his fellows, than when aided by any social 
arrangement which shall unite his interests individually and generally with 
society. This principle of individual interest, opposed as it is perpetually to the 
public good, is considered by the most celebrated political economists to be the 
corner stone of the social system, and without which society could not subsist ; 
yet, when they shall discover the wonderful effects which combination and unity 
can produce, they will acknowledge that the present arrangement of society is 
the most anti-social, impolitic, and irrational that can be devised ; that under 
its influence all the superior and valuable qualities of human nature are repressed 
from infancy, and that the most unnatural means are used to bring out the most 
injurious propensities :—in short, that the utmost pains are taken to make that 
which by nature is the most delightful compound for producing excellence and 
happiness,—absurd, imbecile, and wretched! 


Political economists are the very men who have traced the wonder- 
ful effects which instinctive combination and union to accomplish pro- 
duction have brought about, but they trace them to that principle 
which Bentham and Bishop dissent trom—the principle of each man 
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seeking his own happiness; andthey have proved, by inductions from 
many pariiculars, that those who bave departed from the prin- 
ciple ot self, and have acted with a view to promote the public 
happiness, jiave invariably failed. What is called division of labour— 
in reality the most happy and usefal combination of labour that has 
ever been known, which extends from province to province and cli- 
mate to climate, and which embraces Asia, America, and Europe— 
Canton. New York, and London, in its ramifications—springs from 
seeking individual happiness, and the grand universal end attained is 


not devised by the individuals who carry out division of labour. They 
never think of promoting the public benefit, but their own. OF this 


1} combination competition is a part, and whenever man has underta- 
ken to direct it, as in the formation of castes, with a view to promote 
the public benefit, he has arrested its progress and prevented 
full development. The end is undoubtedly the public happiness, but 
the question to be answered by experience is— Whether that is best 
promoted by each individual seeking his own happiness, or by some 
few undertaking to promote it, and dragging or compelling 
other men to march with them? ‘The former system is Paley’s and 
the Economists: the latter Mr Bentham’s, Mr Bishop's, and the | 
sentimentalists. \{r Bishop—by supposing that the universal hap- 
piness, which is acknowledgedly the will of God, can be best | 
promoted by individuals undertaking to promote it, instead of 
| endeavouring each one to do the best he can for himself—seems to us 
to begin his investigation on a wrong principle. 
| "At the same time his book will probably be read. 
are not at rest,—not satisfied with the present condition of 
ment: there is, on the contrary, a general unquietness and dissatis- 
faction, which will make aii such works now be more studied than they 
would be in a season of general content and general enjoyment. | 
$ And, though Mr Bishop may be wrong in his principies, his conciusion 
accords with the innumerable practicai efforts now making 1n almost 
every country, and in every department of government, to accom | 
plish political reforms :- 
Whoever shall study ys) the subject with sufficient attention, will be 
sati®fied that OLITICAL and COMMERCIAL institutions of mankind are 
opposed to the will of Heaven. hem all human concerns greatly depend. 
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Diwine will were done as it ougit to be, 1. 
ustrative Anecdotes ia 


Yorke Clarke and Co., 


| Tue Exvecrric JeLtecrapn, &c., with 
Jneravings. iby PeTer PROGRESS. 
(sracechurenh street, 
ANOTHER neat litthe compilation, similar to the “* Rail,” noticed in 
the Economist of Aug. 28, intended to give a popular description of 
the construction and present employment o! electric telegraphs, 


. 


i> 
Ae 


Lhe 
work commences by a nisiory of the invention, and conciudes DY 
some anecdotes concerning the effects of the marvel on the people. 
We quote a short passage,— 

One man imagined that the wires were hollow, and that papers on which the 
communications were written, were blown through them. Another man, more 
accute than his neighbours, knowing that sound was more readily conveyed 
through a tube than a penny post letter, decided that they were speaking tubes : 
nay,aman in the north, who one day had got near the line, declared that he 
heard the message “ as it went through them pots” (the insulators). 

A labourer at Lincoln walked three miles to see the man run along the wires 
with the letter bags. 

An old gentleman imagining he had left his umbrella behind him at the last 
station, wished to have it “ telegraphed.” rhis was immediately done, and in 
about a minute the porter told him it had possibly arrived, and requested him 
to look out and see; this he did, and sure enough it was hanging upon one of 
the wires. he old man was thunderstruck, and hastened away irom the spot 
where such “ uncanny” practices were going on, for he firmly believed lie had 
left it behind him, and that by some trick akin to magic, it had been returned. 
Harpewn ifarv; or, the Three Proposais. Edited by the Hon. F—— 

B——. Smith, Elder, and Co., Cornhill. 
A poor attempt at a tale or novel; confused, and, like Johnson's 
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Dictionary, very unconnected. The tale represents weak, al- 
though amiable young man. drawn from his family, his occu- 
pations, and his young, much-beloved betrothed, by the inex- 
plicable wiil of a soi disant Puseyite. The whole we should 
pronounce a failure, did we not suppose the author to be a 
young hand, to whom experience will bring improvements. ‘The 


followers of Dr Pusey need not dread the Hon. F. B. as an opponent 
any more than the opposition party of the Church of England can 
rejoice in him as adefender. ‘The Hon. F. B. may however con- 
sole himself ie only shares the fate of the great majority of au- 
thors. 
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[\Ve must respectfully decline inserting the letter of Mr W. J. 





t I Browne. It corrects no misunderstanding nor mis-statement, and in- 

f | troduccs new and extraneous matter. | 

a 

‘ | BROOKS RECEIVED. 

i Tae Peorie’s Journat. Part XXII. un Bennett, 69 Fleet street. 

: | Tae = llistory or Humpues. By Anors Lb. Keacn. D. Bogue, Fieet 
street, 

, Tae Maw in ras Mooy. . il. Clark, Warwick lane. 

. Knicut’s Farmers Liskary, and Cyclpopaedia of Rural Affairs. Charlies Knight 

London. 

: Tae Pictorta, History of ENGLanp. No. VII. ( harles Kuight. ; 

; Tact’s Epix puree MaGagine. No. CLXVIJ. November, 1847. Simpkin, Ma‘- 

a shail, and Co. 

: Tue Nationat Cyctopapia or Userun Kwownence. PartX. Charles Koight. 

2 Harr Hours wits THE Best AvrHons. Part VI. Charles Knight. 

: Whom ro Marry, anp How To Gey Marnrep. Part iI. D. Bogue. 

‘ 


Tee Barrisn Aawv at Wasutxeros ann New ORLEANs. 
Colonial Library. J. Mucray. 


; & Picross Lirt of oun Saviouz: Part X. Charles Cox. 


Me Kwreur's One Volume Edition of the Worxs or Suaxs - : x 
and XII. Charles Cox. HAKSPERE. Parts X, XI, 


Murray's Home and 
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Every good man should therefore consider with the most anxious solicitude, what | 
comparing it with that state which would be | 


on Saturday, the Wih day o 


To Readers and Correspondents. 


W. M., King’e Arms-yard.—it isour intention to publish ali the statements alluded 
), when they are completed, in a supplement by themselves. 
W. D., Chelsea.—There are insurmountable objections to the plan proposed. 
E. 8., Matton.—We have been nnabdle to find spate for this commnnication, which we 
ave held over for some weeks—and now see little prospect of being able to 
insert it 
A Reader of the Economist—Manchester—is referred tothe article, Oct. 4, 1845, pages 
45 to 953—to the article, Oct. 18, 1845, 998—to the money articles during the 


holeof the winter of 1845, and throughout 1846, and to the various articles on | 


Lallways in the spring of 1846, especially to one, March 28, 401. 
Orizinal Subseriber, Liverpool, wil!, we think, 
cestion, thouch good in some respects, would not have met the recent difficulty. 
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The Bankers’ Gasette. 


BANK OF ENGLAND, 
From the Garette.) 
Aw Account, pursuantte the Act 7iiand 8th Victoria, cap. 32, 
Oct., 1847: 


for the week ending 


PARTMENT. 









SSUE DE 
Votes ieee ....cocccccsccesessssees 22,009,490 ' Government debt..,.... eeeesovccees 11,015,100 
Other securities..... 184,900 
Gold coin and bullion 5,964.51) 
Siiverbullion...... sveresercoeeereese 1,144,979 
9 2,009 490 
SANKING DEPARTMENT. 

Proprietors capital...cccccccoscesss 14,553,009 | Government Securities, inciud- 
toast ec ees 3,537,819 } g Dead Weight Annuity 10,613,607 
Public Deposits (inciuding x | ( CHEF SQCUTICIOS ..ccccveceeecee see see 20,409,897 


NOCOS ..ccccccccsocess 


equer, Savings’ Banks, om- oceee 
Gold and Silver Coin.. 


lissioners of National Debt, 


+ 1,176,740 


~~ 429,384 





and Dividend Accounts) ...... 4,696,032 ] 
ther Deposits... ..ccccccereess - 8,911,442 | 
Seven Day and other Bills ...... 131,335 | 
629,628 } 629,628 
hated the 4th November, 1847. f. MARSHAL, Chief Cashier. 


rnEe 
Che above bank accounts would, if 
sent the following result :— 


ILD FORM, 


made out in the old form, pres 





soeielies. issels. ° 
Yireulationine. Bank post bills 21,704,085 } Securities ............cccccccees oe 30,470,504 
Public DepOsits.ecccccceeesses- 4,696,032 | BulliOn ccocccccoccccccccescecsoeces 8,438,87 
Other or private Deposits ...... 11,442 ) 


-——— 


$5,371,559 } 


8,909,378 





The balance of assets above liabilities being 3,537,8191, as stated in the above accounts 
iaer the head UUsBT. 

[ue preceding accounts, compared with thos2 of last week, 
exhibit— 

Aninerease of Circulation Of ..00...cceccescecesese ree. se £498,897 

4 decrease of Pitblic Deposits of ...........06 scenssadlaenccsncssces 70,362 

An increase of ether Deposits Of ......ccccsccesceseeseesess 330,933 

dn imcrease securities Of ...-.es00.- « 656,669 

AN *NCveaBe BHULIOOM Of socrsescccsecsesscecccescsccesece- see seeseee 126,183 

Ave imeveaee Of BRestof ....cccccccccceccesovececes 2008e0ees 006 coos «62 8,384 

A GONG TIS seni cccctnane csoiamnrinetinis — 38,392 


FRIDAY NIGHT. 


(he above accounts, made up to last Saturday, exhibit the 
changes which took place in the Bank accounts in the first week 
‘iter the i.suing of the Treasury letter, virtually suspending the 
Bank Act of 1844. It is rather a matter of surprise that, under 
the circumstances, the changes are not greater, and especially that 
the seeurities do not show a larger increase, 

[he increase of circulation, 4198,897/, may be chiefly attributed 
to advances obtained on stock, and notes sent into the country to 
nerease the bankers’ reserves-—ia fear of “ runs’’—to winch 
here has beena great tendency duriog the last fortnight. We 
ire somewhat disappointed to see a still further decrease in the 


| public deposits, as the effect of the payment of the dividends 


should have disappeared before now. It is, however, understood 
that payments on account of Ireland, from the Irish loan, still 
continue Lo be made, which probably accounts, in some measure, 

r this feature io the week's accounts. T'heéncrease of private de- 


posis vf 330,933/, is undersivod to apply chiefly to the increased 
balances of the London bankers. The increase ecurilies, 
656,669/, asthe result of the Government measure, must be consis 


dered very small. ‘here is, however, a decrease of Government 


securities by the sum of 286,1C0/ on the week, which really makes 





the inerease on “ other securities’ equal to 942,769/, The exact 
comparison is as ivilows :— 
Last week his week Decrease ncrease 
£ £ £ . 
(,Overnmeut securities ... 0,899,707 0,618,607 286,100 * 
Other securities .........cc0ses00e 9,467,121 20,409,897 ... 142,769 
Che trerease of bullion (126,183/) is mueh below the quantity 


actuaily imported, large sums having been taken by the country | 
The aggregate amount of bullion | 


banks as a preeautionary step. 
in both departments is now 8,438,874. A further decrease oi the 
reserve of notes and coin has taken place of 388,3924 It is under 
stood that the Bank accounts show »e considerable improvement 
during the present week as compared with the above, up to last 
Saturday. 

Che bullion which has arrived during the week amounis to about 
500,000, and every day continues to add small quantities to the 
importations, which have been chiefly from Hamburg, St. Petersburg, 
Antwerp, Paris, and Amsterdam. We are informed that advices 
have to-day been received from the eminent banking house 10 
St Petersburg, which transacts the business of the Emperor, that it 
1s his intention to send a quantity of gold, in Russian eagles, equal to 
800,000), and that private merchants would ship about 200,000/— 


now convinced that his sug- | 


| 
| 
| 
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making together about 1,000,000/ of gold which will be sent from 
St Petersburg to this by the first opportunity. Insurance has 
already been effected for a large portion of the above. 

Discounts have been obtained more freely during the week than 
for a considerable time. ‘The Bank has taken all the good paper 
offered at 8 per cent as the minimum. Outof doors very first-rate 
bills having a short period to run, have been done in several cases 
at 74 per cent, but 8 to 9 per cent are still the prevailing rates, 
according to the quality and time of the paper. In private channels 
there is an appearance of more money, and bills are more inquired 
for; and there is every appearance, in the absence of any further 
serious disasters, of money becoming more casy for first class secu- 
rities. 

During the week there have been two further small failures of 
country banks—that of Messrs. Adams, Adams, Warren, and Co., 
of Shrewsbury, with a fixed circulation of only 9,700/, and an actual 
circulation, vccording to the September returns, of 6,926/; and that 
of Messr Flood and Lott, of Honiton, with a fixed circulation of 
19,015/, but an actual circulation, by the September returns, of 
14,515/. The notes withdrawn from circulation since the passing 
of the Bank Act of 1844 now amounts to a considerable sum, 
end the subject begins to attract some attention. The following is 
a list of the banks which, either from choice or on account of 
their stop page, have ceased to issue notes since December, 1844 ;— 










Issues 
£ 

Biel OeRiccccccves ceccccessccscccccecceccecencsccccesececccocsccce §«©—- BING 
Dover Union Bank seesenenenagpe creeees senses ceesen eases 9,193 
Lampeter Bank. ...cccccccccccessocccccsccsccosesevesee cesses ees 3,625 
Romsey Bank........++. eoccccececcecosccccce ccs ecccccesocccces 3,715 
Whitby Batak ..-ccccccccesecccecsescs coseeeeee . 1,981 
Toads GRE Weet Riding ccccoccescocccsccoccccccccccceccncce 18,937 
Leeds Commercial Bank..cccccscecccereecsreceerecsesereee 13,914 
Newcastle, Shields, and Sunderland Bank ........+++. 84,130 
North and South Wales Bank........ cesses eescececeee « «=: 6, 988 
Stockton and Durham Banking Company .........+++ 6,425 
Suffolk Banking Company .......00+.+.0++ esoccensececocece 4,153 
Salisbury, Brodie and Co.... oe 20,610 
Shaftesbury......ccocccccecees 9,813 
Shrewsbury, Adams and Co. 9,700 
Honiton, Flood and Co........ 19,015 





291,515 

Making a total of 291,515. The Bank Act of 1844 enables the 
Queen in Council, on the application of the Governor of the Bank, 
to empower the Bank of Engiand to increase its issues on securi- 
ties above the limited 14,000,000/, to such a further extent as shall 
be equal to two-thirds of the amount, which any banks which shall 
have ceased to issue their own notes were entitled to under the act 
of 1844. No such application has yet been made by the Bank of 
England ; aud consequently the above sum remains in reduction of 
the issues, provided for under the Bank Act. 

In London, during the week, the failures have been confined to 
the American commission house of Messrs Coates and Co., MrS. 8. 
Curtis, a very old house in the hide trade, and the old West 
Indian firm of Messrs Judah Cohen and Sons. ‘The former house has 
branches in Nottingham, Leicester, and Manchester, and has during 
the last fifteen years done a very extensive business. The liabilities 
at this time are very small, considering the transactions of the house, 
being only about 100,0002. No reason has been assigued for this 
unexpected stoppage. We are glad to learn that Mr Sutherland 
whose suspension we mentioned last week, has been enabled to re- 
sume business this week. In Liverpool the failure of Messrs M‘Tear, 
Hadfield, and ‘Thompson, has been announced, and the firm of Bar- 
ton, Irlam, and Higginson, whose position was doubtful last week, it 
now appears will not wind up so well as was expected. In Glasgow 
there are several failures reported, among whichare Messrs Pearson, 
Wilsone, and Co., Messrs Cowans, Smith, and Co., and the extensive 
West India house of Messrs Kilgour and Leith. In Manchester 
and the manufacturing districts the week has gone off without any 
fresh disasters worthy of notice; but we understand that failures are 
becoming very numerous among the small and inferior class of shop- 
keepers, who chiefly supply the working classes. The failures on the 
continent are—the firm of Mr L. W. A. Jacobi, of Hamburg, and 
Mr Vermehren, of St Petersburg. At the latter place assistance 
had been afforded by the Bank, at the instigation of the Government, 
to the firm of Messrs Thomas and Co., who, in consequence, had not 
stopped. The letters also mention that the house of Messrs C. Riva 
and Co. had to carry on their business under inspection. 

A meeting of the creditors of Messrs. Barclay, Brothers, and Co. 
has been held this week, when a statement of the affairs of the 
house was exhibited, which showed assets amounting to 398,491/ 7s 4d 
to meet liabilities amounting to 389,504/ 16s ld ; but from the ex- 
planations given as to some parts of the accounts, there is reason 
to fear that the estate will turn out much worse than this state- 
ment would lead one to expect. At a meeting of the creditors of 
Messrs. Rickards, Little, and Co., a statement was exhibited, 
Showing assets amounting to 50,430/ 10s 2d, to meet liabilities 
amounting to 144,676/ 15s G1. Ata meeting of the creditors of 
Mesers. Sam. Phillips and Co. a statement was exhibited showing 
assets amounting to 100,075/ 12s 4d, to meet liabilities amounting 
101,474/ 93 9d. In each case it was determined to wind up the 
estate by inspectors who were appointed for that purpose. 

Public securities have undergone great fluctuations during the 


week ; but the general tendency has been to improvement, as will 
be seen by the following statement of the opening and closing 
prices of Consols on each day :— 


ConsoLs. 
Money Account 

Opened Closed Opened Closed 
Saturday ......06 80% BL cesece BOQ BL cree BOR GF wre SLES 
Monday ....s000 BIR G —— coeee fp wear Ce a Oo 
Tuesday ...... on CH aw 21 ge Se ae 
Wednesday...... 815 824 .... 829 cccoee 82 coocse O95 
Thursday ........ 825 $ esses 838 ccevce BBG — cerere BBG 
Friday ......00c000 ash 4 a ae 2 88h 2 awe 884 
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| to be thus issued is 40,000,0006. 


To day the fluctuations have been very great, consols having 
opened at 83) 3, and then advancing to 833 j. afterwards declining 
to 825, and finally closed at 834 4 for the account. The fall in the 
afternoon was attributed to disturbances in the country. 

The following is a comparison of the closing prices on Friday last 
aud to day, which shows the changes in the week :— 

Closing prices Closing prices 


last Friday this day 

3 per cent consols, account ... 81 4 trveceeee BSR 

: _ _ MONCYJ...00 — 1 ecoscccne 829 35 
Se NT GUID cs ccsiccccnctoeeuns soe 808 1 ecccccece 825 3 
S POr Cont Te@Uced ...cccccoccccce 803 == = _—aeacccece Sig 4 
ERCROGRET WERE ccoceccce . v0ccee 22 17 @teceeees 17 13 dis 
BINED \cchatesaniccsixeinevcats oe 184 7 
East India stock ......cccccscsoese cee eee eee 
Spanish 3 per cents ......c00-e0008 27 9 eengecese 26) 
Portuguese 4 per cents ....00... 26 2 esorsrece 20 2 
Mexican 5 per cents .....ccseeee ea.) 0UCllCOiw na 153 16 
Dutch 22 per cents .....cccoreecee ave etecoveee ees 

Se! DR Otiwccumeces os Ci‘ éC‘C 


In the share market, there has also beena s eady improvement 
during the week, and especially of Great Western shares have risen 
in price. French shares have also improved. The following is a 
comparison of the closing prices on Saturday last and to day, of some 
of the principal lines :— , 


Closing prices Closing prices 










last Friday this day 
London and North Western... 146 8§ 150 2 
Midland counties ........:000+ss008 105 7 107 9 
ORGIES oiccctccosecescemes 384 9 4031 
Great Westerns ..... 3 5 prem 13 15 prem 
Eastern Counties.. 13h 7% 164 
South Westerns .. 53 5 54 6 
South Easterns.. 263 74 27 8 
OxGAK cseceaccsseoess eoececes: 84 6 83 6 
Great North of England......... 213 18 217 20 
York and North Midland ...... 68 70 724 
York, Newcastle,and Berwick 20 30 = =—_seenveveee 112 
Newcastle and Berwick ........ 14 2h enn ennene 3 4 prem 
Lancashire and Yorkshire...... 8 5 dis 10 Sdis 
North British ...... doe ree cereccece 234 440 atten 25 4 
Edinburgh and Glasgow ...... 479 = eevnnnnee 479 
Hull and Selnyrcccccccccccsccccosee 97 9 == = = —=«—__aarnreveeee 97 & 
Lancaster and Carlisle ...... 2dis 2 prem ———esssee eee 2 dis par 
North Staffordshire........s00% 12 6 = nnnannree @ ddis 
Birmingham and ¢)xford ...... 3 4 3 4 prem 
Birmingham and Dudley ...... 34 eee 3 4 prem 
CONSIIIED <ceciccctscnsenssmcces MAUS 2—iént tno 15 l4dia 


Aberdeen .... 


Great Northernof France..... £ 1 prem tosses tg @prem 
Comtral sicrrrcccccrcescccccereseeceee # | prem . 1 2 prem 
Paris ANd ROUEN ....cccseceeecoee 34 9 34 6 
Rouen and Havre ssccccccssssees 19§ 208 =—§«_———___ aevesecee 20 1 
Dutch Khenmish  ......ccccccreeee 5 4dis . 5 Adis 


From Paris we learn that the Bank of France has commenced its 
issue of 200 frane (8/) notes, the smallest denomination hitherto 
having been 500 franes (201). On the 29th and 30th ult. these new 
notes were issued to the extent of 15,000,000f, and a further issue has 
been taking place since. The amount which is at present intended 
From Amsterdam we learn that a 
considerably increased demand for money has recently been expe- 
rienced, and it is said the remittances for investments here, for some 
time past, had begun to make money scarce. The Bank of Amster- 
dam had raised the rates of discount to 5 per cent on the quality of 
bills which it takes, and to 6 per cent on loans. At Hamburg and 
Berlin no change had taken place during the last week. 

It has been notified that the drafts of the Gore Bank Upper Canada, 
drawn on Messrs Reid, Irving, and Co, will be protected by Messrs 
Glyn and Co, ample funds having been remitted by the last sieamer 
for that purpose ; and that the drafts of the Ohio Life Insurance and 
‘Trust Company of New York on Messrs Gower, Nephews, and Co, 
willin like manner be protected by Messrs Barnett, Hoares, and Co. 

Liverpool, Friday Evening.—(By Express.) 

There is a shade of improvement here to-day, and sales of produce 
are more easily effected, but prices are generally lower. Diseouats 
are still very scarce. Itis generally expected that at the meeting 
of the Royal Bank shareholders to-morrow, it will be decided to 
resume, for which arrangements will be proposed ; the bulk of the 
owners of the deposits are disposed to allow them to remain at 6 
per cent, 





Foreign Excuances.—-Tuesday, Nov. 2.—There were to-day more 
buyers for foreign bills, and on the whole a better business was done 
than for some weeks past. Notwithstanding this, only Hamburg 
and Amsterdam could be quoted more in favour of sellers. Paris, 
Belgium, and Frankfort-on-the-Maine, unaltered ; Spain, Portugal, 
and Ltaly not better. : 

Friday, Nov. 5.—For bills upon Hamburg aud Holland prices again 
experienced some improvement. Upon other places there has like- 
wise been more business transacted, and the tendency was almost 
generally more in favour of sellers. 





Comparative Excuances.—The premium on gold at Paris is 13 
per mille, which, at the English mint price of 3/ 17s 104d per ounce 
for standard gold, gives an exchange of 25°47; and the exchange at 
Paris on London at short being 25°75, it follows that gold is 1-09 per 
cent dearer in London than in Paris.—By advices from Hamburg, 
the price of gold is 436 per mark, which, at the English miat price 
of 3/ 17s 104d per ounce for standard gold, gives ga exchange of 
13104; and the exchange at Hamburg on London at short being 
13°124, it fullows that gold is 091 per cent dearer in London than 
in Hamburg. 


PRICES OF BULLION. 


Foreign Geld in bars (standard) .......0 + 
Kpanish Doubloons ....0- 00+ + ee eer eeeeee + 
Foreign Gold in coin, Portugal pieces ....0++++++ +++ ss0++- 
New Dollars ......ccccrssscsceresseeseee eocee cesecocesooeses soeeee . 
Silver in bars (standard)... 0+ ---cereceees « enevee cee 


eee eee one sae nee eee eee 


+ +00 nes O80 eee eee nene © 
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Fixed issue) Sept.18 | Sept. 25! Gct.2 | Oct. 9 

; #£ £ £ £ 
| 196 Private Banks ...++++00-+. 4.999.444) 4,204,936} 4,269,707 4,402,368! 4,489,110 
| ¢ 7 Joint Stock Banks .... 3,418,277! 3,029,736} 


8 417,721) 7 234, 672! 7,342,453 





7,558,245] 7,659,929 








i —~ weekly circulation of these banks for the month ending Oct. 9:— 
Private DaWKS ..ccccccscsoscveveconccesce peeueovees «++» £4,341 530 





Joint stock banks. cocccce 3,107,294 
a weekly circ enlation of private and joint stock banks 
nding as above .... cccceveccoescese soseveosece £7 448,824 


On a comparison of the above with the returns for the “Month ending | lth Sept. 
| last, it shows— 
An increase in the notes of private banks, of ...... 
An inercase in the{notes of joint stock banks, of.. : 153,010 
Total increase on the Month,.......0cssseecssreceees eeeee oo £318,756 
And, as compared with the Month ending 10th Oet. 1846, it shows :— 
A decrease in the notes of private banks, of........ eee £325,335 


covevocevceece Se 165,708 





sence 





A decrease in the notes of joint stock banks, Of .....-se-ceee = 181,757 
Total decrease, as compared with the same . er riod 0 if last 
YER ... ,.cccceveccsccvevseces +00 £507, 





The fixed iasnes of the several Banks of ‘Issue in E ngland. and Wales, pau the 
Bank of England, being «s follows:— 

196 private banks, allowed tO isu .....0...ceesssccesesevcceeces see 

67 joint stock banks, allowed to issue . eo ° 

Total fixed issue ....... 00 CeDsorerecoognEces eee soseeNSOneS coceeneee 


£4.999,444 
3,418,277 
£3,417,721 








The following appears to be the comparative state of the cirenlation, with reference 
| to the fixed issnes -— 
The private banks are below their fixed issue............-...0. £657,914 
The joint stock banks are 4elow their fixed issue . ooo 310,983 
Potal BELOW the fixed issie ......ccccerccoceesssseee cowve 
Summary of Trish ond Scatch Returas to Oc;. Oth. 

The Returns of Cirenlation of the Irishand Scotch Banks for the four weeks ending: 
Ith Oct. ultimo, when added together, give the fellowing asthe average weekly cir- 
culation of these banks during the past month, viz :— 

Average circulation of the Irish banks .............ssecsccsssseved 3,959,613 
Average circulation of the Scotch banks .....c.ccccccesccseeeees 3,559,976 
Total average circulation of these banks tor the month 
ending 9th Oct. last ....... steececseceeceees —————— £8,915,589 

On comparing these amounts with the Returns for the month ending llth Sept 

last, thev show— 
Increase in the circulation of Irish banks ...... 
Increase in the circulation of Scotch banks 
Total increase last Month ....0...---scccceseseeseoeees aes £369,754 
And as compared with the month ending 16th Oct. 1846, they show— 
Decrease in the circulation of Irish banks..........0..++00+ essoee £ 1,895,942 
Increase in the circulation of Scotch banks. we ecooe §=105,179 
Total decrease on the year .. enimrenneecniniiiees soveee ————— £2,001,121 

On comparing these amounts with the fixed iss sues of ‘the several banks, as given in 
the Banking Almanac, it appears, that the— 

Irish banks are below their fixed issue........... 
Scotch banks are above their fixed issue ° 
Total below the fixed issue ............ : £256,114 

The amount of Gold and Silver held at the head offices of the several banks has been 

as follows: — 
Gold and silver held by the Yrish hanks ......ccceveceeseeeees 
Gold and silver held by the Scotch vee ee $1,108,828 
Total of gold and silver coin ..... momo 626,540 
Reing a decrease of 14,510/ on the part. ‘ of the 1 ish Banke, end a decrease of 10,0422 
on the part of the Scotch Banks, from the several amounts held by them during the pre- 
eeding month 


The comparative circulation of notes, for above, and under 5/, each during the past 
month, has been as follows :— 








£968,897 


ceee e-secsecersoeedeo07 303 
. 62,451 
















£998,881 
438,7 67 


seeeeterereeeere 








aeeeee 


vee £1,517,712 





Above 5i, 
£ £ 

ZEBC BOE cover 2,716;99O 200. 

1,100,812 000 


Under 5. Total. 


< 
5,355,613 
2,459,162 soos 3,559,976 








3,727,504  ...002 5,178,082 ...08 8,915,569 


FOR cccevemme 
Circulation of the United Kingdom to Sept. \\th. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the llth Sept. 1847 


Circulation of Notes for the month ending Sept. 11, as compared with the month 


ending Aug. 14. 




















Aug. 14. Sept. 11. Increase. Decrease 
£ £ £ z 
Rank of Engiand...... severe 18,784,890 ... 18,102,589 ... eco 682.301 
Private banks .... - 4,258,360 ... 4,475,774 ... eve 82,606 
Joint stock banks ......... 2,991,351 ... 2,954,284 ... on 37,067 
Total in England .......0« 26,094,621 ... 25.232.647 oe ase . 801,974 
Scotland ..eecccsereeereereee 3,455,651 ... 3,497,525 ... 41,874 eve 
Beebe cccccecsccsccvscceescess 8,097,215 ... 5,048,310 ... _ 48,905 
United Kingdom ......... 34,587,487 ... 33,778,482 ... ove £09,005 


8 


3,°72,746! 3,155,877! 3,170,8i9 | 





er enaUaAEa naan RIESE, 
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Latest Rate of Exchange THE BANKERS’ PRICE CURRENT. 
Jate. ou London, 
= : f w+ seve 1 month's date PRICES OF ENGLISH STOCKS 
Pari ....ce ooees Nov. 2 se i £25 172 oe sid 
£25 974 esosre 3 days’ sight ’ 
ADEWETPreeecceorere —= 3 asvene { “i _— i * 9 months’ date Sat | Mon Tues Wed | Thur Fri 
. ove seosee §=3 Gays” sight 1 y sicntiamenes 
| Amsterdam «+ Oct. 30 sve { S50 06 232 sues 2 months’ date Bank Stock, 9 per cent “I DS5 185 198, 1854 184 184 6 
| . §  mes.i3 103 seoee 3 days’ sight 3 per Cent Reduced Anns, .«: 794 z 80 5 1 el 8124 82 0g 
i Hambureh....ccoce > 31 scooes i 13 63 sees =3 months’ date 3 aes — ow 81 SOP S1Z b sa 8233 8392 
t Peterst . oe 206 20s estes 3 3 per Cent Anns., !7 eee eco ove i sale ni 
| Rigs oe - 21 <aownn aaa ecco 8 = 34 per Cent Anns. w+ 80% 61 8g 2 [eat | \j oe 2 829 3h 383g 3 
PE <nuamene 2 DO scons 103  _—__ eeeve - 3 _ New 5 per Cent... ove woot es a ed oe 
} oo a ; Beane -- 29 onee 4d A a eosece 3 — Long om Jan. 5, 1860 ou Ra ‘8 3- 16 +8 3- 16 2 '83 i k 8d 8 5-16 3 
New York ....cs00 — 15 se 8§ to 9} per cent prem ...... 60 days’ sight a for 30 years, _—s 10, ie 8 3-16 = ae af 16 ; ae 8 1-16 
i 7 m Sent f J per cent dis. ccosee 60 —- ditto on ae : 7-i6 a 
| iPerEnee saoee sotene Cpt. 23 -.r00 1 1¢ per cent dis, ss — Ditto Jan. 5, 1880 ooo ase om wad see a 
Havana Oct. §&... 12 per cent pm ovoew 00 co India Stock, 104 perCent =a) + oe 228 229 ve 2284 30 
Din de Sematte ac. Gent: © ences a7id ee Ol Do. Bonds, 44 per Cent 1000/ ... 28s 26sd33sdis 358d 358d 26s d 
a cate ae SE nica o7d a sal Ditto under 10002 ...388 288d ise (ane . O%d 28d 
Pernambeco aneee . a oe 27d en —_ South Sea Stock, 34 perCent...! ove vee oe mat pe a 
eats Avres ... Mav. 15 secu 3d queses 60 — Ditto Old Anns., 3 per Cent) ooo 79% 793 ene 808 ae 
Montevideo ....+ July 23 ...006 41d to 424 oovnes GO ae one ‘ a aya a a per Cent! ass we fee | ae <a 
satavi scsecveve ARG: 27 cccoce 1.13 sseoee §6 mOnths’ 8 er Cent Anns., 17 wool ane see | eee aoe ae po 
fv econ: ar eae bar ae ae Bank Stock for sect., Nov. 25 |. ae TS 5 
ris . . is 34 «seeee 30 days’ ? sight * 3 p Cent Cons. for acct, Nov. 25 81 4 814% 823 2 (Sslj 2} 825 34 ‘832 4 
j Singapore .....0.0«6 Sept. 5 cove { 4s 5d to 4s 54d seers §=6 MOnths’ sight India Stock for acct. Nov. 25... eee we | te fee 227 sii 
| Ceylon crs we Aug. 19 so. 3 to 6 perct. discount ...... 6 - Canada Guaranteed Deben., } ah a a be iu ae wie 
| Hong Kong. — 25 rses00 48 34d 4s 4d cccsse 6 — 4 per Cent ... ove coo J } 
| Bombay.. oo Det. 1 sconce Is 109d to istld  ....- - 6 — 3 per Cent. Consols Scripsecs.rerei oe a . 7 a 
Madras ...coccccose JUNE 8 «2.000 isiid to 4d eee According to sight Exchequer Bills, 10003 3d... 178 15sd 188 las 138 20s d 19s ts 5sd liad l4sivTad 
1 . ( Is Lled tots lsd — seve 6 months’ sight Ditto 5008 — .. {38128 d 17s Lisd, 16s 18s d 12s 14s d i7s 138d 12s l7s@ 
Calemttawerceeveese TOPE, BE nrome { Is llgdto isllid se. 10 months’ date Ditto Small —... 38p 3sdis 3sdis 3sp\2s 38 p 2sdis2sp3s2sp 2s 38 p 
CantOn werseeesreee AUS. 22 .ronee 4s 3hd to 4s 4d oe 6 months’ sight Ditto Adsertised ...) as wre | nes on os 
COURSE OF EXCHANGE, 
——— Tuesday. eo 
j Prices ‘Prices | 
"hr ' 4 TY’ y | Time | Rats . . . 
SUMMARY OF BANKERS’ CIRCULATION RETURNS. | ime | printed —— ae printed [Prices negociated 
on } Oo on | on 'Change 
From the Bankers’ Magazine. | Change! Change} 

















1213) 12 81 12 9 213{ 12 7h 


Amsterdam ... oo) 3ms | ; 13 BR 
Ditto at tn eco 12 9} 12 5} 12 6% 9) 12 5) le 6 
Rotterdam. short | 12 13 12 84) 12 Oph 13 12 8] 13 9 
Antwerp eee --| Sms | 26 50 26 10} 26 20 15! 26 25 
Hamburgh mes banco| + 146) 1315] 4 1 i3isi is 
Paris, 3 dayssight ..., short |, 2610/ 2569) 25 79 25 65 | 3 75 
Ditto ove e.| Sms 26 40 26 0 26 10 6 26 10 
Marsellies ... ove} coe «6 26-50} 26:10 26 20 26 15 | 26 25 
Bordeaux... eve ee | 2650} 2610) 26 20 96 15 | 26 95 
Frankft. on the Main ose 126 124 } 1243 3239 | :1243 
Vienna eff Flo} 3ms 10 28; 1023; 10 25 10 20 | 10 23 
Trieste oe do. ove 10 30 | 10 23; 10 25 10 2!) log 
Madrid ooo nl oo 7 a 464 464 | 462 | 163 
Cadiz ... oe coo] eve =| 483 483 | 485 34 483 | 488 
Leghorn ove coo} eee «=|: «S82 BO} 31 80] 31 90 80 | 31 60 | 3! 70 
Genoa... ove wef oe =| 2655 | 2615} 2625] 2 26 20} 26 30 
Naples ove evoj ove | 38d 382 39 3 38g | 39 
Palermo oes vee eee 1174 poz; 118 Liss ¢ poz 118 1184 
Messina ove eee wo | UG 118} =| 1184 7 1183 | 1183 
Lisbon one --. 60 ds dt} 51 } 5i } 514 51 51 | 514 
Oporto eco ol oo | 8 } Sid | 51d 51 514 | 505 
Rio Janeiro ... ound ose 24 eee { one 24 oS 











FRENCH FUNDS. 








Paris Londor | Paris London, Paris London 
| Nov. 1; Nov.3 | Nov. 2; Nov. 4, Nov. 3 ; Nov. 5 














J. te 2 Se eS Se SS ae a ae oe 
5 per Cent Rentes, div. 22) 5 55 | i . 
March and 22 Sept. ... S| iM 6) 5s tg == 
Exchange ove ove vor} eee | 25 BO | ane ns “ 
43 per Cent Rentes .. * * om fe | . ove 
Exchange ave one oo nn | o | es eo ove 
3 per Cent Rentes, div. 22) | = — : 
June and 22 December a ae 30 | ° 6 4 
Exchange ove ooo oof coo | a toa 2 ° ove “ 
Bank Shares, div. 1 January 1 | 3290 | 1975 bs 
andlJduly ... fe — ‘a ’ ; 
Exchange on London 1 "month| co =| oe «=| 25 65 mn 25 65 ose 
Ditto Smonths} | vee | 85 ATA one 25 17 eee 


PRICES OF FOREIGN STOCKS. 





| Sat | Mon| Tues/| Wed Ther) Fn 


ee eee ee 











Austrian Bonds, 5 per cent.10 gu. p. Bst.| wo | ooo |} oo | 100g | + 
Brazilian Bonds, 5 per cent ... ooo] ose ae) a oe 768 
Ditto New, 5 per cent, 1829 and 1839 eco} eee 0D ae - [79 

Ditto New, 1843... ove ove cco] eee ove a oo 
Buenos Ayres Bonds, 6 percent «+. eos] cco | coe | co | coe . ove 
Cuba Bonds, 6 per cent ove eee eee} ove | eee | nee | wee | ome |e 
Chilian Bonds, 6 percent... ooo veel eee | ee 865 eee vee |e 
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30,000|5/ pcent |Palladium Life = - os 308 on es * _ Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
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10,000|3/ pc & bs Phoenix eco ove oe ee ee ot _— pase ionic 
50,000/52 p cent Protector Life aaa 100] 1 “Wheat | Barley | 2 7. ) Indian) 2 : 
2,500) 12 5s 'Provident Life a cae ool 100 10 0 Oo hs ” = — Oats andlRye and aera 
a [Rock Life hate wt ae 010 0| 43 wheat | barley- | oa:meal| ryemeal Peas Beans chee bach whe 
. f {Royal Exchange ... ove eos! ° ove . - 
ee (64E ——. . i.‘ ; ae Lele aeetasalhanscescaeomennae oaniesneal 
4,000|1/ 6s i am cae. de: eek cae rs a | 
5,000/10§ p ct [Universal Life. . wee! 100 810 0| ... Foreign .. | 80,328 | 6,670 14.192 aca} 2491} 947! 4589 ,= 
as co a ee ae $691 a Colonial... | 15,625)... a a aa at ae 
LATEST PRICES OF AMERICAN STOCKS. Total. | 95,953 | 670} 14192 | 4.903] sear] 917 | 7,586) 
2 einen: \ippimineienmeet Weis ee Totalimports Of the Week....cccoscscrcssesssssssesrersesssereeese 153,200 Qrs, 
Amount in| Se 18 3- 
Payable.| Dcllars. | Dividends. ‘srs Ere FRIDAY NIGHT. 
| A&*/<*S | On the whole, the present has been a quieter week than we have 
} cent | | witnessed for some time, but still we are unable to report any general 
Alabama... we Sterling 5 1858 | 9,000,000 Jan. and July) 61 improvement in the prospects of businsss. It is true that in the sugar ; 
ee re {isee 11,600,000 a | market the week closes with a decidedly more healthy feeling, and 
MMlincis 4 om. ase.=S wwe: @ | 1870 | 10,000,000) oa 7 with an advance of 6d to Is in price. In this article the sales of the 
Kentucky we nee aee 6 | 1868 | 4,250,000 on ‘0g g | Week have been very large, but at very low prices. The corn market 
Louisiana ove Sterling & | 4 1,800,000) _ also shows great firmness, with a steady demand for immediate con- 
| seat | sumption, and at rather improved prices for wheat. It is necessary 
be 7 | ) 1850 ( 7,000,000 Feb. and Aug. that we should remark, that the stocks of wheat of fair quality and 
ieaiotai eile 1852 ‘ x of flour are very rapidly diminishing, and that an impression generally 
land... ove erling 5 | i8 000,000 Jan. and July i i i 
Seasmennien eet eee ae begins to be entertained in the trade, that the usual supplies from 
Michigan... a» 6| 1863 | 5,000,000 Jan. and July| the a — — will, —— long, ~ found inade- ; 
SSlastedent ae Sterling 5 | {1890 ol quate to the demand. the shipments of foreign w 1eat have aow 
pet rling Usa} 2,000,000 May and Nov. ceased, and under any circumstances will not now be resumed till 
- 6 | $1866) | 5,000,000 Mar. and — after the opening of the navigation in the spring. After being ac- 
1871 | customed to such extensive weekly arrivals as we have during the 
oe York oe = weesitwwe:s« DD |s«1858 | 13,224,270] Quarterly jlol last few months, a sudden cessation on our diminishing stocks, will 
° we tee nee 6 | aes 19,000,000\Jan. and July 100 ¢ | be likely to have an effect upon prices during the winter months, of 
= 6 {isco} 6,000,000 -— Those connected with the trade do not hesitate now to express an r 
P 1854 L opinion that considerable shipments will be required during the year ; } 
ennsylvania we = we owe 5 1870} 41,000,000 Feb. and Aug | a7 but it is necessary to bear in mind that we must reckon upon acon- 
South Carolina ss. we + oe « 5 | :1866 | 3,000,000/Jan. and July! teh ieveduction of ti 
Tennessee vce tee wwe 6 | 1868 | 3,000,000) _ 98 100 siderable reduction of consumption. : ‘ 
Virginia... ase ewe «| (1857 | 7,000,000) “ In the colonial markets generally, with the exception of sugar, as ‘ 
United States Bonk Shares». see 35,000,000 _ noticed above, business continues extremely dull. } 
uisiana State Bank ... ove 10 870 2,000,000 - 4 i i is, i ; exercisi 
feet «= Fi SS i eee - The high rate of interest is, in some respects, exercising & Most 
1860 prejudicial effect on the shipping trade of the country. ‘The prac- 
New York City... se oe 5 {isse} 9,600,000, Quarterly | 93 4 tice of charging 5 per cent in accounts current, and the difficulty of 
1851 altering that rate to meet a temporary scarcity of money, places mer- 


New Orleans City ove ee 5 | 1863 1,500,000 Jan. and July; . <.s “¢ ‘ . 
Camden & Amboy R. R.Bond 6| 1864 | £225,000|Feb. and aa chants in such a position that if they execute orders received, and 

pay 8 per cent for discounts to make their payments, the difference 
goes far to annihilate the commission which they charge upon the 
transaction. On the other han¢, however, some of the continental 
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Wo. of Dividend ee oT houses, with a view to take advantage of the present depressed state : 
Shares (per aeanel Friday evening. | Shares| Paid. \pe aes of trade here, have sent agents, furnished with ready money, to make 
—_—_— —_———_| i- y- | purchases on the spot. In Manchester, during the present week, . 
813,0001'¢ p cont indie a L. “ there have been a considerable number of such buyers from the 

~ bret | iuaawemee = | a | — [oe | Soon ; 

1,038 1 pshare | East Country .. w. «| 100 [100 0 @| ... We learn also, from the best authority, that there are a large num- : 
3,238,201 5 p cent en as oe een, eee in 979 | ber of American and other foreign orders held by houses of high 
1,359,752 Seo anne meat ae) sik eve = respectability, which will be given out as soon as matters assume @ ’ 

500,900 44 p cent SU ia ack eal Sia ie nae somewhat more settled appearance. In the meantime, 1p the ma re : 

7,000 2 p cent Southampton... 0 oe| «50 | 50 0 0 | we nufacturing districts there is no appearance of any improvement, & <4 
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far as regards the extent of employment. 
stopped, and operatives deprived of work in large numbers. 
lowing is from the Manchester Guardian — 

“ The returns of the employment of mills and workpeople in the 
borough of Manchester, made up for the two weeks ending yesterday 
and yesterday week, does not, upon comparison, exhibit quite so un- 
favourable an aspect as those recently published—that is, the amount 
of employment has not so rapidly fallen as in several of the preced- 


Mills still continue to be 
rhe fol- 

















ing weeks. The reduction, however, is gradually advancing, as will 
be manifest on a comparison of the two weeks :— 
Average 
Mills, &c. time of Workpeople Emp. and Unemp 

Date Pe — hands _ ~~ ~- —— i 

847 No. Full Short Stpd Hours Total Male Fmile Fall Short Ont 
Oct. 26.1001 75.2.8 tse SbBerce BB rccecce? Hose --41055.,..20799...20956..015541...14113...11401 
NOV. 2.200.175.000.78 200 63. 200-Db.cconce 7 h-0c00e41055...20799...20256... 14861...14578...1 1616 


It wiil be seen, on comparing these figures, that there are six fewer 
miils working fulltime this week than there were last; of which 
five have had recourse to short hours, and one has stopped altoge- 
ther. In the fortnight ending yesterday week, ten mills lad gone 
to reduced time, and three had stopped. As to the workpeople, the 
numbers of these fully oceupied has been reduced 680 during the 
week, of whom 465 are working short time, and 215 are destitute of 
employment. The numbers iu the preceding return were much 
greater ; those who had been reduced being nearly 2,000, and those 
entirely discharged upwards of 1,000. There are now nearly 12,000 
factory handsin the borough of Manchester without the means of 
employment.” 

The general tenor of the advices from India by the Qverland Mail 
is more favourable, but as they were still in ignorance of the disas- 
ters which had befallen the large India houses here, these accounts 
are not of anyimportanee. Indeed it would probably be more sa- 
tisfactory to those parties here who have goods in India, that under 
present circumstances they should, in the meantime, remain unsold, 
not only because the payment would be doubtful, but further, that 
the short supply of goods for some time past, and which is likely to 
continue for some time to come, will be likely to cause a consider- 
able increase of price. 


TRADE CIRCULARS. 


We make the following extracts from some circulars with which 
we have been favoured :— 

(From Laing and Bruzaer’s Circular, Oct. 25.) 

Any attempt to estimate the extent and duration of the present commercial 
pressure, is necessarily confined by the very limited information at the com- 
mand of individual members of the community. There are, however, some 
elements publicly known which may become available in the computation. 


In the first place, as the present pressure originates in certain branches of 


our foreign commerce, its principal force will be expended on those immediately 
dependent on them; for though indirect loss may spread far and wide, the 
actual aggregate loss being defined, it is evident thot it must be much attenuated 
at the extremities, and wiil therefore be little feit. 

In the corn trade the total losses must have been pretty weil determined, and 
most of the bills drawn against importations must be in the course of regular 
liquidation ; or, ou the other hand, it must be known that they will be dis- 
honoured at maturity. We therefore incline to believe that no new losses will 
occur, and that engagements are in a rapid state of liquidation, either by pay- 
ment or compromise. 

India, Mauritius, and West India transactions are in a different condition, 
many bills are still immatare, so that some months must elapse before the 
liquidation of losses already incurred can be aceomplished. 

‘To these interests, we think, the present pressure will be confined ; that some 
interests will suffer a little, though put to great inconvenience for a time ; while 
others will be enriched and strengthened. 

It is on these considerations, that we ground an opinion, that notwithstanding 
the present gloomy appearance of things, the country on the whole is sound, 
with all the elements of prosperity at its command, though allowed at present to 
remain quiescent. 


(From Ferguson and Taylor's Circular, Nov. 1, 1847.) 

It is quite clear, that against this state of things manufacturers cannot long 
upold themselves, nor can the operatives out of employment, whose numbers 
are daily increasing by the stoppage of the mills, be expected to struggle with 
their privations much longer, without raising the cry of lamentation or com- 
piaint. |!itherto they have borne their fate with a quiet heroism which chal- 
lenges the respect of all who are familiar with the wants they have had to en- 
dure. What are the causes which have led to this position of affairs is pretty 
weil understood, but the remedy seems to be so generally comprehended—at 
least, opinion is more divided on the subject. For our own part, we regard the 
Bank Charter Act as the salvation of the country, for had not the operations of that 
measure restricted the circulation of bank notes, and rendered monetary facilities more 
difficult to be obtained, when the import of corn was draining the specie so rapidly 
from the vaults of the bank, it is quite certain that the extent of liabilities, 
whether in railway investments, corn and cotton speculations, or other kinds of 
enterprise, would have been, owing to the delirium of the times, greatly aggra- 
vated * and had another failure in the potato or grain crops of this country oc- 
curred, the bullion would have been so exhausted as to render necessary a recur- 
rence to the expedients of 1797, to avoid if possible a national bankruptcy. If 
we look back through our commercial history, no longer ago that some five or six 
years, we shall find that the lessons of experience severely taught in 1838 to 
1842, were forgotten im the flush of prosperity in 1845 and 1846. We believe an 
inordinate extension of the means of produce has taken place, and large masses 
of capita, have been sunk in unnecessary public works, as, for instance, addi- 
tional lines of railways between two termini, when the traffic is not sufficient for 
one, &c., and this course of folly rendered the country less well prepared to meet 
the reverses which were sure to follow on the failures of the potato crop, which 
subsequently took place. As the parliament lent its sanction to the impossible 
engagements which railway prejectors and subscribers blindly entered into, we 
think the first practical step on its assembling this month, should be te pase a 
law for suspending progress with all lines not called for by the ne- 
-Cessities of the public, as competing lines, &e. ; and further, to extend for a long 
|} Pariod the time in which other lines should be completed. Uuiess some legislative 

measure of the kind be adopted, no ease in the money market can be safely cal- 
the directors will bid higher rates for ite use than are compati- 
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ble with the prosecution of that commerce, which is the foundation of the na- 
tion’s greatness, and which sound policy dictates should not be jeopardised by 
such a competition as it is now subjected to. Such a proceeding of parliament 
would have more effect in restoring confidence to the monied interests than any 
tampering with the Bank Charter Act, or the general currency. The high rates 
of interest which would for a short time prevail, would turn the current of ex. 
change in favour of this country, and this, with the return of confidence, would 
again give an impulse to business, and in a brief period hence we should have 
the happiness of seeing our factories agaia in full work, and our operatives in. 
dustriously oceupied Looking around us, we find in our granaries and ware- 
houses, in our ports and emporia of trade, abundance of real wealth, which need 
but the intervention of the circulating media to set the countless wheel of com. 
merce in motion. Large stocks of foreign, colonial, and home-grown grain are 
in our barns and granaries; abundant stock of sugars, coffees, &c. at the ports 
are now held at ruinonsly low rates; moderate supplies of all descriptions of 
mannfactures are in our warehouses and factories, with increasing supplies of 
the raw material on the way from their places of growth ; all these elements 
of national wealth are in our possession, and will be, and need but the restoration 
of contidence in the monied circles to be at onee profitably interchanged by a 
freer diffusion of the circulating medium, now partly withheld from the ecom- 
mercial classes by distrust, and partly engrossed by railway loans, &c. Although 
the work of revival, to be permanent, will be slow and progreasive, yet we be- 
lieve the crisis is already past. The recent (;overnment measure, although a 
dangerous precedent, yet is wisely conceived and carefully guarded »gainst 
abuse. It may serve its object as a palliative, and act as a stimulant in tle pre- 
sent exhaustion of public credit, but the basis of the revivalrests on a more solid 
foundation than any mere currency expedient, and if parliament will only release 
the national energies from the railway incubus, we may expect to see before long 
a resumption of our foreign and inland trade in full vigour, since stocks of goods, 
both abroad and at home, have become greatly reduced, and will fad abundant 
employment for a time in their replenishment. 





(From Du Fay and Co's Circular, Nov. 1, 1847.) 

As practical men of business, we have earefully looked into and examined the 
statements of the affairs of some of the houses who have suspended payment, and 
which have lately been exposed to the eye of the public. We found in the best 
of these concerns an inadequacy of floating capital, aud (i yrieves us to say) a 
total disregard of the dictates of a sound commercial policy. Many of the merchants we 
refer to have not only been trading on credit, but some have even lived upon it. The 
conductors of some of the defunct firms have been issuing an incontrovertible 
currency of their own, without the least reserve. They were Anti-Silver and Gold 
Law people “defacto,” who acted independently of any system or school. No 
one can feel or regret more deeply than we do the disasters which these men 
have brought upon themselves, and their commercial friends; but this feeling 
ought not to deter us from speaking the truth, which is something higher than 
mere pity or even sympathy. tlenceforth, unostentatious firms who carry on a 
safe business with lecitimate means will be more considered, and looked up to, 
than unwieldy establishments, carried on with plenty of acceptances out, and 
scarcely any ready means within to meet them. 


It beqgars «ti description to convey any idea of the shock, which Uiese exposees have | 


given to the commercial credit of this country. People here laughed when they 
heard that cases of need were put by small merchants in the interior of Germany 
on Bank Post Bills; but if it is borne in mind that these good people knew 
nothing of the Bank of Engiand, but the fact that half a dozen directors of this 
large establishment had retired, not by rotation—but of necessity, this circum- 
stance will no longer cause surprise. The effeet of the mistrust here and else- 
where was quite as ridiculous. Indiscreet persons, in order to hide their own 
tottering estates, pointed at firms which are the very pillars of our exchanges ; 
they breathed (more they durst not do) the untarnished names of houses, of 
whose resources they could have no conception. What intelligent people were 
most afraid of, namely, a run onthe banks, which would have forced the latter 
to withhold from their clients that aid which they stand so much in need of at 
present, did not, fortunately, take place to any extent, although the stoppage of 
the Royal Bank of Liverpool caused some apprehensions on that head. What- 
ever differences of opinion may be entertained about the Government's measure 
of the 25th ult, and the relief which the Bank of England is, in consequence, 
enabled to give to parties possessing approved security, or good bills uot having 
more than ¥5 days to run, it will tend, in our opinion, to improve matters mo- 
mentrrily, by assisting solvent houses to make their property available. 
who expect more from this measure will be disappointed, the losses have been 
too great to be remedied by props; time alone will enable the country to recover 
itself. The rate of discount of 8 per cent is too high to cause a decided and sudden 
change in the value of produce aud other property, and this circumstance, act- 
ing against speculations and new uadertakings, will assist the settlement o! pend- 
ing liabilities. The difficulty in this case was to graut some relief to the trading 
and manufacturing interests, without fostering speculation ; and those who find 
fault with what has been done, would very likely be at a loss wisat to advise. 

Amidst all the painful impressions and thoughts to which the crisis has given 
rise, there are some of a redeeming and pleasing nature. [ie conduct of the 
working classes has been exemplary. No one knows better than we do what 
they have borne, suffered, and gone through, for months past. And glad should 
we be to see this acknowledged in a more worthy manner in higher quarters. 
The silent influence of education, and that of a more liberal commercial policy bas 
been at work in 1847, and has stilled even the murmurs and complaints of thou- 
sands of half starved people, at the outbreaks of whose discontent, the British 
Lion trembled in former periods of distress. Another good eifect of the crisis 
for those who have borne it best, is the CHEAPENING, NOT ONLY OF PROVISIONS 
OF ALL KIND8, BUT ALSO OF CoTToN. Bear and forbear a little longer and all 
will be right yet, and willing hands will, we hope, have full employment. 





ee 


rhe following comparative statement will show at a glance, the great deeline 


which has taken place in the value of public securities, goods, and provisions, 
since January last. In whatever channels money flowed months ago, the pro- 
perty which it then represented has been wofully depreciated, and railway 
property, though not particularly mentioned in the statement, has formed no 
exception, but on the contrary, has been depressed more than any other during 
the period referred to. 


Statement showing Prices in the First Month of the Year, compared with the Past 



















Month. 

Jan. Oct. 
3 per ceat Consals..........cecee.- ot commsnengene 733" 
Sr Nicccmtntabintibbdiainssovasenne 663 5ts 
Indian corn .... sien 70s Sis 
Jarolina rice ......... oe 33s 2\s 
Sugar, West India ............ ain 5ls 36s 
Cotton, middling fair Upland... 73d to 7jd 4jd to 53d 
DRIED cnnsenesssenantosoessinnosncs . 104d ad 
20 Water.......0..-. wnhl Ogd 74a 
40 In. 72 reed cloth.... 5 108 6d 8s 6d to 889 
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* The lowest point on Oct. 19, now 80}. 
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MONTHLY REVIEW OF THE INDIGO TRADE. 


Dvurtnc the month of October the deliveries from the London 
warehouses were—For home consumption 1,036 chests, for export 
1,711 chests—total, 2,747 chests, against 3,427 chests in the same 
month last year, 3,263 chests in 1845, and 4,506 chests in 1844. 
Our aggregate stocks on the lst of November were 34,919 chests, 
of which a little more than 12,000 chests were held in first (im- 
porters’) hands, and the remainder, of about 22,900 chests, in 
second hands: they consisted of 26,370 chests Bengal, &., and 
8,549 chests Madras and Kurpah, against 27,178 chests Bengal, 
&c., and 8,197 chests Madras aud Kurpah, on the Ist of November 
last year. 


TaBLE showing the deliveries during the first ten months of the last ten years, 
and the stocks remaining on the Ist of November :— 








Home Consumption. Export. Total. Stock Ist of Nov. 

Chests. Chests. Chests, Chests, 
eo ae eee 17,716 25,760 ceoresece 34,919 
TR46 cece co 9,335  esecceeee 16,089 covcse BB,4284 = ccoccccee 35,375 
TBAB cccccocee DGBD cccccsvce 1G,OSL cccccccce 96,610 nccccccee 86,508 
L844 seoscceee 10,232  cooreseee 18,814 29,046 - 28,788 
BRED ccccneces 6.968 ccccscese 123,438 coo 19,387 ccococcce 20,838 
FOES cccccsces GSTE  cccscdcce 16,188 ae 22,660 
BBEL —ccccesece 7873  ccocccece 15,161 a le 18,539 
1840 eves seco THEO ccctes eos 15,028 Sa swoon 17,227 
BORD ccccrcice F,BEF  ccctccens CRTOO tee 41,141 14,128 
RGDD cccsrcstn TeFOU cescceces BO BWD ccorvccce DRO  cccictare 22,896 


This statement shows that the total deliveries from the Loudon 
warehouses during the first ten months of this year are very nearly 
equal to those of the correspending period in 1846: in their detail, 
however, we find a falling off in the quantity taken for home 
consumption, and an increase in that for export. ‘The stocks have 
varied very little in the last three years: including all sorts, they 
average about 35,000 chests, and we repeat that the arrivals in 
London in the course of the next twelve:nonth will most probably 
not be less than 30,000 chesis of all sorts. 

The total quantities of indigo imported into London during the 
first ten montis of the last four years, are as follows :—27,494 chests 
in 1847, 27,222 chests in 1846, 36,226 chests in 1845, and 36,286 chests 
in 1844. 

Of indigo in serons there were received in London up to the Ist 
of November, this year, 1,445 serons, against 1,030 serons in 1846, 
and 1,189 sercnsin 1845. ‘The deliveries for home consumption and 
export from the Ist of January to the 3lst of October, 1847, amount 
to 959 serous, against 1,210 scrons in 1846, and 948 serons in 1845. 
The stocks remaining on hand in London on the Ist of November 
were—1,434 serons in 1847, 917 serons in 1846, and 1,130 serons in 
1845. 


TaBLe showing the Exportation during the first ten months (from Ist Jan. to 3lst 
Oct.) of the last nine years. 


pane 1840 1841 1842 


1843 1844 1845 1846 i847 








ch. | eh. } ch. | ch. | ch. | ch. | ch. 















Hamburg ...cccessesseeesesceecsrsesene 46: 5400) 5706) 4034) 5891 5250) 4429, 4325 
St Petersburg ......cc00- 2 4325) 440+] 2820) 3912 3222) 3002) 3420 
Other Baltic Ports ...cccccssoreeeeee) 390] 427) 425] 49. 489) 592) 458) 716) 499 
Rotterdam, Antwerp,and Ostend 2250, 2740 2495, 3269 2576! 4995 4401, 4538) 4143 
Calais (transit)......cecceeeeseseeeeee| 250) 240) 215! 171[ 132! 217, 190 220) 101 
Smyrna and Constantinople . 320' 695) 300) 505) 364! 750’ 384 297) 139 
Genoa, Leghorn, Trieste, &c. 730) 860 680! 634 613} 791; 556) 552) 863 
Other Mediterranean Ports . -| 340 59% 450) 47%; 780! 892) 847) 891) 1161 
Canada, New York, &C secesee---| 594) 300! 795] 453] 576) 1623! 1440! 1341) 2815 


Amsterdam and Bremen wa...) 60) 36) 76] 52} 38) 121) 173 103} 250 


Total .sccssssececseeceseeneen|l 3784) 15028 15161|16153]12422| 18814 16951 16089| 17716 

The exports to Germany have been very much the same this year 
as in 1846; to Russia and America they show a slight increase, whilst 
in the clearances for other countries we do not observe any striking 
alteration. 

Since the close of the last quarterly sales, the transactions in our 
indigo market have been but trifling. Out of the bought-in parcels, 
purchases have been made from time to time, but they hardly amount 
to 200 chests ; besides these a parcel of 115 chests consumers, of the 
withdrawn goods, has been sold, both at prices which range on a par 
with the currency of the recent public auctions. 

It seems likely that in the course of the winter months several of 
our holders will endeavour to sell their goods at corresponding 
rates. 
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MONTHLY REVIEW OF THE COTTON TRADE. 


The Tora Stocks at Liverpool, London, and Glasgow were :— 


1845 1846 1847 

bales bales bales 
On the Ist of January... eve £97,060 ... 1,055,270 ... 545,790 
Importation from Jan. | to Oct. 31 xe 1,639,260 we «1,160,294... 1,065,353 
2,215,564 1,611,143 


2,535,320 a+ 
124,300... 


164,100 4. 


Export from Jaa. | to Oct. 31 .. ow 167,300 


1,443,843 


2,412,020 ... 2,051,464 ... 
Tota) stock in the three ports, Oct. 31 ... 1,095,600 651,100 ... 509,500 
Deliveries for home consumption eee =, 326,420 1,350,364 .. 934,343 
Or, per week ove ose 36,312 31,324 a 21,514 
Prices on Oct. 31 (in bond). per |b per Ib _ per Ib 
Georgia ... eee eee from 3¢d to 5d 5a to 6gd 43d to 53d 


Surat... ove ove oe ove 24d to 33d 34d to 5d 3id to 44d 

As might be expected, the deliveries for consumption during the 
last month of October, have been smaller than at any period of the 
year; they amount only to 65,000 bales, or less than 15,000 bales per 
week. In consequence of this, though the export (16,000 bales) has 
been good, and the import (98,000 bales) moderate, stocks in all the 
ports have in increased, and the deficiency, which in the summer 


months reached 450,000 bales, is now reduced to 180,000 bales. At 
the present reduced rates of delivery, the total stock is sufficient for 
the consumption of twenty-one weeks, making allowance for an 
— deiiiatid of abdut 4,000 bales per week. 

nder these circumstances, with improved prospects for the Ame- 
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rican crop, and the pressure under which the manufacturing interest 
still labours, it cannot be surprising that the prices of American cotton 
should have declined about 25/ per cent, and other descriptions nearly 
in the same proportion since the beginning of last month ; and that the 
slight improvement which has taken place as to money-matters within 
the last fortnight should have had no effect on the value; nor can 
we hold out any expectation of higher rates being established ; 
though the present prices are considerably lower than the cost in the 
United States, with freight and charges added. 

The present value of cotton is 20 to 25 per cent lower than 
at the same period in 1846, but quite as much higher than in 1845. 

Of East India cotton, the import in the first ten months of 1847 
amounts to 176,000 bales, against 77,000 bales in 1846,and the in- 
crease of consumption to about 1,000 bales per week. 

The London stock on the Ist of November, consisted of 830 bales 
North American, 620 bales West Indian and South American, 44,640 
bales Surat, 1,000 bales Bengal, and 5,100 bales Madras. ‘lotal 
52,190 bales, against 66,040 bales same time last year. F 





—————— Ee 


STATE OF THE CORN TRADE FOR THE WEER. 





There was onlya limited quantity of wheat offered by land carriage | 
samples at Mark lane on Monday from tiie neighbouring counties, and 


having an improved demand, the stands were readily cleared at an advance 
of 28 per qr over the currency of that day se’anight. The importatious of 
foreign amounted to 30,654 qre, and consisted of 1,500 from Archangel, 
1,950 from Berdianski, 2,060 from Constantinople, 17 from Hamburg, 1,440 
from Launceston, 730 from Marseilles, 4,617 from New York, 12,520 from 
Odessa, 1,920 from Petersburg, 3,900 from Taganrog. A good steady sale 
was experienced for the best descriptions at an advance of 1s per qr, but 
other qualities were not higher. The arrivals of flour were 2,383 sacks 
coastwise, 6,131 sacks per Eistern Counties Railway, with 8,244 barrels of 
foreign ; there was no change in the value of town made, but foreign was 
generally held at 1s per barrel more mouey. Barley wasin fair request at 
previous rates for all good malting qualities, and there was a good demand for 
grinding parcels at quite as much money. Beans were taken readily at 
rather higher terms, whilst peas of all sorts commanded the currency of 
that day week. The supplies of oats 2,314 qrs of English, 1,939 of Seoteh, 
5,197 of Irish, and 4,606 of foreign: the sale was steady, at full rates. of a!l 
good qualities, but other sorts were taken slowly. The imports of Indian 
corn were 2,086 qrs: holders were firm in their pretensions, and 1s per qr 
enhancement was generally realised ; and meal was likewise dearer. 

The arrivals of wheat were small at Liverpool, amounting to only 2,796 
qrs: they consisted of 932 from Ireland, 288 coastwise, 1,300 from European 
ports, 14 from the United States, and 312 into Runcorn, At the market on 
Tuesday there was a good attendauce of town and country buyers, and all 
fine qualities were in good request, at an advance of 4d to 6d per 70ibs over 
the currency of that day week, though other sorts were not so free sale at 
the enhancement. The supplies of flour were 497 sacks from Ireland, 
45 sacks aud 248 barrels coastwise, 3,011 barrels from Canada, and 3,513 
from the United States, a fair demand was experienced, at an improvement 
of 2s to 83 per barrel. Choice western commanded 30s per barrel. Mailting 
barley was in improved request at former terms, whilst grinding sampics 
were 2.1 to 3d per 60lbs dearer. Beans and peas met a fair sale at former 
terms. The market was cleared of new oats: the best Irish brought 33 3d 
to 83 4d per 45lbs, which was an improvement of 2 per bushel. Indian 
corn was in extensive demand for feeding purposes, at am advance of 3s per 
480lbs, and corn meal was in good request at 1s 6d per Larrel more money. 

There was a small supply of wheat at Hull, which sold at an improve- 
ment of fully 24 per qr: average, 554 7d on 364 gre. Foreign was ia im- 
proved demaad, at 1s to 2s per qr more money. Scareely any spring corn 
was offered, excepting barley, and that only sparingly, for whicl: 336 to 34s 
per qr was paid. 

The arrivals at Leeds of wheat were good, which met a slow sale at an 
enhancement of 28 per qr; average, 533 94d on 2,392 qrs. Barley brought 
former rates ; but oats and beans were in limited request, at prices in favour 
of the buyer. 

At Lewes the supply of whcat was good, which soll freely at an advanee 
of 23 per qr; the average was 496 10d on 434 qre. Barley was rather 
cheaper ; but beans and peas were quite as dear. 

The deliveries of wheat were moderate at Lyan, and being in fair request, 


} 


an improvement of 1s to 2s per qr was realised ; average, 478 34d on 681 qrs. | 


Barley, oats, beans, and peas were in moderate demand, at former terms. 


There was a limited supply of wheat at Sp#lding, which was taken off 
at 23 to 88 per qr above last week's currency ; average, 478 1d on 1,189 qrs. | 


Beans and oats were hicld firmly, at previous rates. 

The fresh arrivals of ull grain at Maik lane on Wedneslay were very 
limited. 
quotations of Monday. 
monvy. Oats were in fair demin'!, at fully previous currency. 

The weekly averages announced on Thursday were 538 (6d on 82,089 
quarters of wheat, 333 6d on 64,937 quarters of barley, 238 1d on 17,805 


Wheat wasin steady request, and good qualities supported the | 
Barley, beans, and peas sold at quite 18 much | 


quarters of oats, 336 4d on 154 quarters of rye, 463 om 3552 quarters of | 


beans, and 503 10d on 1212 quarters of peas. od 
At Bristol the arrivals of English wieat were small; and the demand 


being good, an improvement of 28 to 3s per quarter was realised ; average, | 


52s 4d on 176 quarters. The best descriptions of foreign were in fair re- 
quest, at a similar enhancement in value. Malting 
lower, but grinding parcels were in fair demand at previons terms. Oate 
were taken slowly, but beans aad peas were each 1s to 28 per quarter 
dearer. 

At Uxbridge all good dry pareels of wheat were in demand at 2s per 
quarter improvement, but damp sam) les sold slowly at previous currency ; 
average, 574 2d on 643 quarters. Barley was in good supply, and 2s per 
quarter cheaper. ah 

The fresh arrivals of grain at Mark-lane on Friday were limited. The 
trade for wheat was firm, and the sales effected were at fully the rates of 
Monday for ali descriptions. Flour was hell at 13 to 2a per barre) ad- 
vance. Barley, beans, and peas were stealy in value anddemand. Oats 
met a fair sale, at quite as much money for all good corn. 


The London averages announced yesterday were: — 


Qrs. . & 
Wheat. eve ove oe oe 4,352 at 54 9 
Barley «» ove ove ove oe 3,373 at 7 
Uats oe set ine _ és 3,207 3 3 
Rye eco oe ove eee on 20 35 @ 
Beans ovo eco ee oon ooo 363 40 9 
Peas oo oot oes ood oe 368 £0 5 


barley was rather | 


* 


cig og le yt ate Regi <p 


eS 


wn 


ech 


i - VE a Ae 
ae 


ae 


$ 


ee 





ROE ag Mt Qe 


ae ty 





# 
¥ 
Me 
+ 
~ 


The 


Sea eee eS 


Ce 


* 


PYRE 


eb, wy hs 


o 


2 spied y 


rr WAAL > 


Pes RE 


ER 


i. ae ae etal ie gee 


fe 
B (tes RS 


€ 





— oa a a a A 


$$ $$$ LLL LLL LLL LL LLL LLLE LLL LLL LL LL LLL ALL ALLL I ttn ene 


1290 


THE ECONOMIST. 


| Nov. 6, 


ce LL ens 


Arrivals this Week. 


Wheat. Barley. Mait. Oale. Flour. 

Qrs. rs. Qqrs Qrs Sacks 
Eng!ish cose 2,920 avseee 1,810 seve — — eeevee . ed eveces ae 
Trish —seenee _ — eevee ° — nen eee ° seers — , 
FOreign sooese 5,980 <> ceccee ae « 1,840 ...00054,020 bris 





—EEE 
LONDON MARKETS—TRANSACTIONS OF THE W EEK. 
FRIDAY MORNING. 

SvGgar.—The market has been rather more active, and presents a firmer 
appearance, as importers have evine ‘d less desire to press sales. A large 
business lias been transacted in all descriptions of British plantation, at 
stiffer rates. The public sale of 128 casks Barbadoes, on, Tuesday, 
went with some spirit, and the better qualities brought a slight advance : 
one lot very fine, 46s; good to fine, 41s 6d to 448; middling to fair, 38s to 
41s per cwt: the rates paid for low sugars by private contract do not show 
any improvement; bat grocery descriptions are about 6d to 1s higher dur- 
ing the last fortnight. he arrivals from all parts have been moderate this 
week, and the deliveries are steady. ; 

Mauritius.—There has been a steady demand by the trade, and last week's 
rates weve fully supported in the public sales on Tuesday : 6,309 bags 363 
casks offered, about two-thirds, consisting chiefly of low qualities, sold 
for export: grocery sugarsnearly all bought in at stiffer rates: middling to 
good bright strong yellow, brought 35s 6d to 88s 6 L; low, 333 to 34s ; good 
middling $o fine brown, 30s to 328; lov dark heavy ditto to middling, 28s 
to 29s 6d; low wet, 24s to 24s 6d: the grocers have bought to a moderate 
extent by private contract. 7 

B-ngol.— Ali coloury sugars have met with more inquiry, and a fair amount 
of basine-s done at full prices: 321 bags only were offered on Tuesday, which 
brought former rates : low white Benares 40s 6d to 41s 6d perewt. The total 
deliveries of Bengal sugar to this time show a deficiency of nearly 37,000 
bags as compared with last year’s : the stock is 37,543 bags larger. 
= Foreign.—There has not been a public sale of any description, as the 
principal holders are unwilling to seli at present rates. The demand has 
not improved, and the few sales reported by private contract were at last 
week’s rates, consisting of 120 chests brown Bihia at 37s, and 700 chests 
yellow Havana afloat at 24s 3d in bond, deliverable at Rotterdam. The 
arrivals have been light this week. 

Foreign East India.—In the absence of puble sales, there are no trars- 
actiops worth notice to report: a small parcel Manilla has sold at 39s 
perjewt 

Refined.—A fair amouvt of business las been done at full prices, and the 
market is rather firmer. Several parcels goods have been taken by the trade, 
and yesterday the quotations were : brown lumps, 52s ; standard quality, 53s , 
titlers 528 to 568: tine goods are quiet. Wet lumps and pieces have met 
with more inquiry, at higher prices, Bastards are rather firmer for the better 
qualities: there is alarge stock. The demand for treacie continues limited, 
and prices must be quoted 6d Jower: common, 17s 6d; other sorts, 203 to 
25s 6d per ewt. The market for sugars refined under bond hss become 
rather firmer. Several sales have been made in crushed at 29s to 29s 6d; 
inferior, 288 per ewt. Loaves are in steady demand at last week’s prices: 
10lb, 31s to 328; 6lb, 33s per cwt. Treacie remains without alteration, 
viz., 17s 6d to 18s per cwt. 

MoLAsses.—The only transaction worth reporting this week, consists of 
about 140 puns fine Antigua, at 18s 6d, being rather lower. 

Corre. —More §business has been done in this market during the week, 
but prices do not improve. The better sorte of Jamaica are scarce: 120 
casks triage and very ordiaary were chiefly withdrawn. Ceylon is looking 
rather firmer, andthe demand has improved: 2,082 bags native have been 
offered at public sale, and 1,165 bags sold readily at 32s 6d to 33s for good 
ordinary, showing a slight advance; remainder was withdrawn at 33s, 
1,147 bags 50 casks plaatation sold at stiffer rates, fine fine ordinary to low 
middling 47s to 43s, fine ordinary grey 45s to 463, good ordinary 42s to 43s 6d, 
pea Lerry 508 to 583, perewt. The deliveries have not been so large as 
noticed for some weeks past. Mocha has been quiet, in the absence of 
public sales. Other kinds of East India for consumption are nearly 
neglected. There are no transactions reported in Padang. Foreign has 
been taken freely for export, at lower rates. On Tuesday 7,908 bags Costa 
Rica all sold at 2s to 3s decline upon common sorts; ordinary 27s to 288 éd, 
fine and fine fine ord nary 30s to 37s, middling coloury 43s to 48s 6d, fine 
ordinary rather foxy 30s to 328 per cwt 

Cocoa.—West India is held at previous rates: 703 bags Trinidad were 
chietly taken in, good ordinary to good dark red 426 to 46s, a few lots grey 
seld at 40s to4is. Of foreign 460 bags Bahia were withdrawn. 

Tea.—The market remains in the same depressed state, and it is difficult 
to make sales in any description. Common sound congou can be bought at 
Sd perlb. All kinds of green tea are very dull of sale. Twankay is nearly 
neglected. Two public sales were advertised this morning. 

Kict.— Rather a large amount of business has been done in East India. 
The public sales liave comprised 13,651 bags 1,480 packets, of which about 
two-thirds found buyers; low qualities went 61 to 1s cheaper; other sorts 
without matesial alteration. Good and fine being rather scarce, went at ex- 
treme rates; the quotations were as follows:- Bengal very good white 
14s 6d to 15s, pinky white Madras 10s 6d to 11s, Ceylon fair broken to gooi 
white lls to 12s, yellow 93 6d to 10s 6d, very low red cargo and low yellow 
7s 6d to 93, perewt. The deliveries of East India Rice have falien off. 
Cleaned is in steady demand, as last quoted. 

Pepper.—There has been rather more inquiry : 900 bags Malabar sold at 
full rates, grey to good heavy 23d to 23d. 1,756 bags Eastern were princi- 
pally bought in; a few lots fuir Sumatra sold at 24d; 757 bags Tellicherry 
partly found buyers at 23d for fine bright brown; 120 cases fiue white Tel- 
licherry scld at 7}d to 7id per Ib. 

PimenTo.—The market is firm,and there has been a better supply: 
583 bags in public sale sold readily at 5d to 6d, ordinary 53d to 54d per Ib. 
Some arrivais have taken place. 

Urner Spices.—Rather a large business has been done in nutmegs: 
66 packages sold irregularly ; one lot fine bold brown 4s 7d, very good 33 8d 
to 4s, ordinary to fair 28 6d to 3s 7d, mouldy 1s 4d to 2s 7d, per Ib. Mace 
is rather cheaper: 42 chests Penang partly sold at 23 7d to 33 3d for ordi- 
nary to fair. Yesterday 139 barrels Jamaica ginger were withdrawn, with 
the exception of one lut, which brought 94s per ewt. 

FRuit.—The markets remain very flat for the season, many of the largest 
buyers still taking only a sufficient quantity to meet their immediate wants. 
The abundant supply of apples this season has interfered greatly with the 
consumption of dried fruit. Currants are dull, and there have been several 
arrivale. The only feature of interest to notice in raisins is a further decline 
m* alencias, Which have sold at 3%s per cwt. Figs continue very dull of 
sale. 

SaLtperne.—The market lias been better supplied, and prices are not 
Quite so firm as last week. Of 2,707 bags Bengal in public sale about two- 
thirds sold; good grey refrac 33, 298 to 29s 6d, refrac 6 to 42, middling 
to fairemall grey 28s 6d to 29s6d; remainder bought in at stiff prices. 


NITRATE OF Sopa is held at 123 6d per cwt. 

CocHINEAL.—52 bags Honduras in public sale went readily at an advan 
of 2d; good ordinary to fair silver 4s 2d to 4s 8d per lb. The imports he 
year show an increase of 1,700 serons, and there has been 300 serona, oe 
less taken for consumption and export. Stock on 1st Novy. 2,645, a ainst 
1,857 serons at same date in 1846. 8 

Drues.—There is no improvement in the general demand. East India 
gums have been quiet, as large public sales are declared. Yesterday 150 
chests camphor sold at 50s to 50s 6d perewt; stock on Ist Nov. 7,454 chest 
against 6,147 chests in 1846 at same time: the imports have been lehe 
There is a small stock of castor oil, the extreme low prices ruling here 
during the last year having checked shipments from Calcutta. Gambier is 
more inquired after. Other goods are quiet. 

Trn.—East India is held firmly at the late quotations: for about 5 000 
slabs Banea, which lately arrived from China, 8483 is demanded. The de. 
liveries last month were 52 tons, against 67 tons in October, 1846: stock on 
hand Ist Nov. 515 tons, at same date last year 89, andin 1845 144 tons 
English continues firm, as last quoted. ; 
& MeTALS.—The market for British manufactured iron continues quiet, and 
prices are rather lower: common bars in Wales 8/ 10s per ton. Se atch pig 
has sold slowly, at a slight decline on last week’s rates. Foreign iron is 
lower. Spelter is rather more in demand, but prices do not improve— 
17/ 7s 6d to17/ 10sis the nearest value. Copper is very firm. Other metals 
are unaltered. 

Hemp.—The trade still buy with extreme caution, taking only trifling 
lots Baltic for immediate want, and at rather lower rates. Jute is wanted 


aud sells readily: yesterday 150 bales, very good quality, realised 22/ 10 to 


231 per ton. All kinds of East India hemp keep very scarce. 


‘ , , Stocks and 
prices of clean hemp on Ist November:— 


1543 1844 1845 1846 1847 

tons tons tons tons tons 

CEB —cecccccce 1,669 covecccce 1,565  cccccesce DBS —cecccocee 1,743 
percwt per cwt per cwt per cwt per cwrt 
30S Od sevooe 279 3A wooeee 308 TO 30S6d seccee 363 Gd .0c0e 378 to 378 Gd 


The total stock of hemp is 3,460, against 4,373 tons ateame date la:t year 


Oits.—There is no improvement to notice in the demand for fish oils tis | 


week: some trifling purchases have been made by dealers, without altera-, 
tiou in prices: pale seal is held at 28/: southern and sperm are quiet : stocks 
are moderate. There}has been more inquiry for linseed, and a fair amount 
of business done at last week’s rates: on the spot 243 to 24s 3d paid; and 
for delivery, 24s 6d: a large quantity is being produced. Rape is quiet, 
and last week’s quotations remain unaltered. Some business has been done 
in palm, at rather lower rates: tine, 323 6d per cwt. 
high. 

TURPENTINE.—Rough is very dull of sale. 
lower, 428 having been accepted. 


TaLLow.—The market is rather firmer, although there are sellers of cash 


parcels at fully 6d below the quotations: a large quantity is held by par- 
ties who are not likely to press sales, which appears to create more con- 
fidence. Several sales have been made in fine yellow candle. at 44s 6d to 
44 9d, cash; but on the usual conditions, the price yesterday was 453 3d; 
for delivery to the end of Deeember, 44s; spring delivery, 45s to 453 3d per 
ewt. The deliveries are not quite so large as noticed in our last ; but dur- 
ing the past month show an increase as compared with those im October 
last year. The supply of home tallow has become rather more plentiful. 
the arrivals of tallow last month were :—’'rom St Petersburg, 17,161 casks; 
Odessa, 1,406; South America, 1,242; Australia, 721; other places, 264 
casks.—Total, 20,794. 

caStocks on hand and prices, lst November :— 


1847 1846 1845 1544 
Stock ....s000- ZEBCD — evoccocce 15,075  cccconcce 24,198  acccoree 31,448 
Price Y¥.C.... 4485 6d to 458... eee 496 Gd necoce 418 Dd coves - 40s6d to 4is 
DR seremene ins 6d coccee «SRO GE ccccee 38448 esovee 459 


LINSEED.—The demand for crushing has been steady, at firm rates: fine 
Black Sea, 463 per quarter. Cakes continue to go off well at full prices. 


ENSUING SALES IN LONDON, 


Tvespay, Nov. 9.—120 hide Barbadoes sugar. 2,000 bags Ceylon coffee. 215 bags 
cochineal. 
WepNespax, Nov. 10.—5,423 packages tea. 1,500 bags Ceylon coffee. 162 casks 


Ceylon coffee. 240 bags African ginger. 
153 sea-horse teeth. 
Tuurspay, Nov. 11.—700 hhds Porto Rico sugar. 440 barrels Porto Rico sugar. 250 
casks Jamaica coifee. 290 bags Trinidad cocoa. 100 bags pimento. 
Werpnespay, Nov. 17.—East India and China raw silk. 


7 tons Sapan wood, 535 elephants’ teetl. 





POSTSCRIPT, 
FRIDAY EVENING. 


Sucarn.—A large business was done in the West India market to-day, at full prices: 
the trade and refiners took 890 hhds and tierces at stiffer rates, making 3,250 for the 
week. Mauritius—3,250 bags brought 6d to 1s advance for grocery sugars: fair to very 
good bright, 38s 6d to 41s 6d; lowto good middling, 34s 6d to 38s; brown, 28s to $29 
per.cwt. Bengal—1,098 bags steadily sold at 41s 6d to 44s, for low middling and mid- 
dling white Benares. Foreign East India—About 50 tous Java were reported sold to- 
day at 438 6d per cwt. The sugar market closed with a firm appearance. ; 

Corrgee.—Kather stiffer rates were paid fur 627 bags 24 casks plantation Ceylon se 
public sale to-day: 1,404 bags native good ordinary brought a slight advance : selling 
at 32s 6d to 33s; and a few lots 33s 6d per cwt. 

Rice.—517 bags Ceylon went at 34 higher rates: common barley grain 10s 6d to ils 
per cwt. 

Gums.—Large sales of East India were held to-day, and prices gave way for most 
descriptions. Animi brought 5/ 8s 5d; for common te fair East India arabic, 538 10 
54s; middling to good olibanum, 278 to 36s 6d per cwt. 

GAMBIER.—155 bales were bought in at 11s per cwt. 

Davas.—About 130 cases castor oil sold at 5d to 6d: 194 chests China rhubarb, of 
ordinary quality, were chiefly withdrawn. 40 bags cubebs sold at 69s percwl. 51 
SAFFLOWER.—176 bales Bengal partly sold at full rates: middling to fine, 5/ 17s ° 
to 8/ 173 6d per cwt. : wa 
Lac Drg.—82 chests sold: fine D.T. 2s 1d to 2s 14d ; ordinary qualities 6d to7 

per lb. 

TALLow.—The sales went off without spirit : 457 casks colonial partly sold at 4ls to 
43s 9d, as in qualities; 480 packages 115 casks South American, 42s 9d to 495+ 50 
casks St Petersburg, 43s to 43s 3d per cwt. 





ADDITIONAL NOTICES, sd per 
Svear.—The home market for refined sugar is rather better this week ; about © ” 
cwt advance has been paid on the middling and ower qualities. In the bonded t a 
is a greater disposition to purchase, both for loaves and crushed ; 6d advance has bee 
paid forthe latter. Accounts fram Holland are rather gloomy. d 
Fruit.—The market is now well supplied with all kinds of dry fruit, but the deman 
still continues very languid. Valentia raisins have declined to 38s to 40s. 
Clearances of Dry Fruit for the week ending Nov. |. 


Currants Spanish Smyrna Figs Almonds 
Raisins Raisins 
cwt cwt cwt cwt ewt 
1B4T ceccccses 4,208 ccorcocee 2,864 corcccece 561 cersovere 809 ecorseece 156 
1846 seresesee 3,199 eee. veo TyO6D ce. rocce 1,368 cccccerre 468 





DODD esacsoess MAMBO <cccccsese DPE creecsece B68OB cxncsecss SEB ccceneee UF 


Cocoa nut Keeps very 


Spirits must be quoted 2s 








{ee ees 





1847.] 





a ee tee erenneeneeenrenternnannemesnsnemnicensienetnnebl 


From October 5 to November | :— 
HOOF cayenne SEED canepnoe BEDE arcsec TED accesses BOT ecccnee O08 
TRAE ccecccceeB4,573 ccocenecelS O62 secccceee 1,900 20000008508 ......... 1.480 
1845 sesveeeeeL 7A73 sveseeeee 14,959 secseseee 9,008 corsovees5,667 cer ece 1,182 


Foreign.— The market is somewhat depressed this weck, which may be accounted for 
by the unsettled state of the manufacturing districts, which operates against the con- 
sumption of luxuries, and affects the value of this description of produce. The arrival 
of Hamburg grapes has been limited this season, owing to the low price realized, which 
has been unprofitable to the shippers. 400 baskets of old, by Kealing and Hunt, at 
public sale were sold at alow figure. Two cargoes of Messina lemons are to hand, but 
owing to the early shipment are hardly fit for immediate consumption. Malaga 
grapes are dull of sale, many of the parce!s being out of condition are selling at low 
rates. A better inquiry exists for Black Spanish nuts, the reduced prices being io 
favour of the buyers. 

SrEps.—We continue to have a good demand for all descriptions of seed at last 
week’s prices. 

Corron.—The business has been chiefly confined to cash parcels, at low irregular 
rates, prices in many cases not transpiring ; however, there is now little pressing on the 
market, the quotations of Surat may be reduced gd to 4d per Ib, In Madras thete ir 
no change. 

Sales of Cotton Woot from Friday Oct. 29th, to Thursday Nov. 4th, inclusiwe 
Surat..... e+ 2,150 ...00. 3 to 4% very ordinary to good fair. 
Madras...... 50 seo 49 fair Tivnivelly, 





- 





Total ..... 2,200 bales. 

Sirk.—The Italian si!k market remains without the slightest variation, either as re- 
gards price or sales; but asthe manufacturers are, generally speaking, but ill-supplied, 
there isa very prevalent impression that, with returning confidence, an immediate ame- 
lioration will be practicable, more especially as the supplies from abroad are light in 
the extreme. 

WooL,—Very littlefbusiness doing in the English wool trade, and prices rather 
lower. 

HeMP AND Fiax.—Still the same quiet markets in hemp, and only small sales of 
good quality effected. Flax—Hardly any operations. 

Metats.—The shipments of all kinds of metals have been exceedingly small 
during the past month orso; and the quieter feeling that has existed here during 
this week has ‘not tended to increase transactions for export at present. In copper 
we have no alteration to notice; the continued smallness of shipments must, to a 
certain extent, affect stocks, and a reduction in price isthe probable consequence 
of sch accumnuiation. The iron market is hardly quite so firm for manufactured. 
In Wales purchases could be made on rather easier terms. In London, however, 
holders are firm. For Scotch pig the rates are the same as last week, but no in- 
crease of business is observable. In lead, tin, and speltre, we have no alteration 
to notice. 





PROVISIONS. t 
The new bacon comesin very sparingly, and prices remain much the same as las 
week—the supply of pigs very small, and the Irish banks very stringent in their ac- 
commodation to the curers, consequently we are not likely to have a good supply of 
bacon and lower prices while the case stands as it does. F 
More doing in fine Irish butter, the supplies of Friesland falling off. 
Comparative Statement of Slocks and Weekly Deliveries, 


BuTrTer. Bacon, 
Stock Delivery Stock Delivery 
1845 w. 40,216 7,156 4,616 3,448 
1816 .. 42,116 11,677 4,594 1,898 
1847) w. $25,251 11,884 1,818 1,107 


Arrivals for the Past Week. 
ove 8,425 firkins 
4,034 casks 


391 bales 


Trish Butter 
Foreign do 
Bacon 





NEWGATE ANDSLEADENHALL MARKETS. 

Monpay, Nov. 1.—Compared with those in many preceding weeks, the arrivals of 
country-killed meat up to these markets since Monday last have been somewhat exten- 
sive, but by no means large, the time of year considered. The supplies on offer slaugh - 
tered in the metropolis have been on the increase, but of very middling quality. 
Generally speaking, the demand has ruled somewhat inactive, yet prices have been 
tolerably well supported. About 1,100 carcasses of foreign meat have appeared on sale. 

Fripay, Noy. 5.—We had a very dull sale here this morning at barely stationary 
prices. 





SMITHFIELD CATTLE MARKET. 

Monpary, Nov. 1.—The following imports of live stock took place into London last 
week :—{v7 beasts, 3,863 sheep, 11 lambs, 186 calves, and 13 pigs. 

At the outports the arrivals have been tolerably extensive, or about 2,200 head, chiefly 
from Holland and Germany; but the —— and condition have been again very in- 
ferior, especially as respects those of the Dutch sheep. 

The supply of foreign stock on sale to-day vas good, but not so heavy as on some 

previous Mondays—it consisting of about 400 beasts, 2,100 sheep, 27 calves, and 5 pigs. 
In the general quality of the beasts and calves a slight improvement was noticed ; but 
that of the sheep and pigs was very inferior. 
W om our grazing districts, the fresh arrivals of beasts were considerably on the in- 
crease ; but alarge portion of them was much out of condition. Although the attend- 
arce of both town and country buyers was good, the beef trade was in a very inactive 
state, ata decline in the quotations paid on tbis day se’nnight of from 2d to 4d per 8ibs, 
and a clearance of the inferior sorts was not effected. The highest general figures for 
the best Scots ruled from 4s 6d to 4s 8d per 8lbs. 

The bullock droves from Lincolnshire, Leicestershire, Northamptonshire, &c., com- 

iprised about 1,700 shorthorns; from the eastern, western, and midland counties, 800 
Herefords, runts, Devons, &c. ; from other parts of England 900 of various breeds ; and 
from Scotland, 120 horned and polled Scots. The remainder of the supply was derived 
from abroad and the neighbourhood of the metropolis. 

With sheep we were heavily supplied, the time of year considered, owing to which, 
and the dulness of the trade in the dead markets, all breeds moved off slowly, at a fall 
in last week’s currencies of 2d per 8lbs. The very primes: old Downs sold at 5s per 8lbs 
Several large droves were not disposed of at the close of business. 

Notwithstanding the supply of calves was small, the veal trade was in a sluggish 
state, at but little, if any, variation in prices. 

Prime small pigs moved off freely, at fully previous rates ; otherwise the pork trade 
was in a very inactive state, yet prices were supported. 

Per lbs to sink the offals. 


¢¢asé saad 
Coarse and inferior beasts ... 3 0 3 6} Primecoarse woolled sheep... 4 4 4 8 
Second qualitydo .. «3 8 310}Primesouthdown do .. w. 410 5 0 
Prime large oxen «.. oe 4 0 4 4] Large coarse calves maw & ee é¢@ 
Prime Scets, &c. .. «4 6 4 8| Prime small do ae SS 
Coarse and inferior sheep... 8 6 3 10} Large hogs oe oe 4 0 4 6 
Second qualitydo ... «4 0 4 2|Neatsmallporkers « «. 4 8 5 2 
Suckling calves, 20s to 30s; and quarter old store pigs, 19sto 24seach. Beasts, 4,576; 


sheep, 27,660; calves, 126 ; pigs, 433. 

Fripay, Nov. 5.—The supply of beasts on offer in to-day’s market was considerably 
less than that exhibited on Friday last, and of very inferior qua ity. Although the 
re trade was in a sluggish state, a fair clearance was effected at Monday’s quo- 
ations, 





SOUTHWARK POTATO MARKET. i 
Warrrsipz, Monpay, Nov. 1.—The supply to this market keeps pace with the de- 
mand, and our prices remain much the sam ; the best sized samples are eagerly sought 
after, but smaller ones go off heavily. 
The following are our present prices :— ‘ ‘ 
8 8 


York regents scscscsssserssresesseere 110 £0120 | Kent Kidmeys sevssssssesesesessessees 110 £0 ove 












York regents, inferior . 90 100| Southend regents .... ve 100-110 
York shaws......s00 . 100 105 | Southend goldfinders. 105 110 
Kent regents * 100 110 | Wisbech regentS..ccvsrerserserene 90 100 
Kent SNEWS sesscscesecesesereecerevee: 100 165 


ee OEE OORRQOoaV[—voO''" 


“ ~ BOROUGH HOP MARKET. 

MonpaY, Nov. 1.—Our market remains without any material alteration. Fi 

samples continue in steady demand, at firm rates, but inferi alitie ] > 

at about the currency of last week.—Duty, 205,00 i. ern re 
Fripay, Nov. 5.—No improvement can be notic 


d in the quotations whi 
now lower than for a series of years past. —s " ae 





HAY MARKETS.—Tnvrspayr. 

1 SMITHFIELD.— Meadow hay 2/ 8s to 3/ lis, Clover ditto 3/ 8s to 4/ 15s, and Straw 
8s to li 12s per load. A moderate supply, and sluggish demand. 
CUMBERLAND.— Meadow hay 2/ 10s to 3/ 15s, Clover ditto 3/ 8s to 4/ 12s, and Straw 

‘a = a rather dull, at but little variation in prices. 

“HAPEL.— Meadow hay 2: 8s to 3/ 14s, Clover di j S 
1s 8s to 1/128 per load. Supply good, and trade dull. lata 





Sten _ a COAL MARKET. 
MONDAY, Nov. 1.—Adair’s Main 17s—Holywell Main 18s—New Tanfield 16 
Original _Pontop 16s 6d—Ord’s Redheugh 17s—Pelton Main cio-taeameae eran 
Hartley Netherton 19s.—Wallsend : Walker's 18s 94—Braddyll’s Hetton 20s 3d—Hetton 
208 9d—Lambton 20s 6d—Russeli’s Hetton 20s 6d—South Durham 19s 3d—Seymour 
Tees 19s 9d—and West Cornforth 19s 6d.—25 ships at market, 19 sold, 7 unsold 
WEDNESDAY, Nov. 3.—Adair’s Maid lés 6d-—Bates's West Hartley 18s 6d—Carr’s 
Hartley 19s—Davison’s West Hartley 19s—Holywell Main 18s—New Tanfield 16s6a— 
Original Pontop 16s—South Pontop lés—We.t Wylam 16s 94—Eden Main 20s—Cow- 
pen Hartley 19s—Howard’s West Hartley Netherton 19s—Sidney’s Hartley 19s.— 
Wallsend: Bell ard Brown 19s 3d—Bewicke and Co’s 1s 34—Gosforth 198 34—Harton 
19s 3d—Hotspur 18s (d to 18s 9d—Hedley 19s—Riddell’s 19s 34d—Belmont 20s—Brad- 
dyll’s Hetton 20s 3d—Crawford 18s 94—East Hetton 19s 3d—H»swell 20s 9d—Hetton 
203 94—Lambton 20s 6d—Russell’s Hetton 20s 64—Shotton 20s 3d —Stewart’s 203 6d— 
Whitwell 198 6¢-—High Thorniey 17s—Leasingthorne 20s—Adelaide Tees 20s to 20s 3d 
Denison 18s 6d—South Durham 19s 3d—Tees 208 6d—West Cornforth 19s 3d.—80 ships 
at market, 69 sold, It unsold. 





MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuurspay Eveninc, November 4, 1847. 
(From our own Correspondent.) 

EEThis week has passed off very quietly in every respecs. The only failure 
we have to notiee is that of Messrs. Coates, Hillard, and Co., who are en- 
gaged in the American trade; their liabilities hera are supposed to be 
small—not more than 15,000/—and they will fall chiefly upon strong 
houses; at Nottingham and Leicester it is said they will owe a consider- 
able amount. One or two other failures are spoken of, but they are of 
very minor consequence. So that as regards failures we may consider thia 
a more satisfactory week than we lave experienced for some time past. 
Mr Robert Gardner has come to no arrangement as yet with his creditors, 
but it is generally suppo:ed that he will resume payment very soon. 

For both cloth and yarn there has been a considerable amount of in- 
quiry, but very little business done: the inquiry, toa considerable extent, 
arises from the idea, now very prevalent, that a buyer with Bank-notes in 
his hand may buy on almost any terms he may choose to offer. There is 
no doubt some sales have been made at very low rates; but when it is 
considered the present very low price of the raw material, it will {be found 
that most of the sales now effected are at comparatively low prices to 
the spinner and manufacturer than could be obtained two months ago, 
when cotton was fully 2d per lb higher thad it is now. 

The very much decreased nnd rapidly decreasing production of our mills 
is having its due effect upou the cotton market ; and wien a fair demand 
springs up for yarn and goods, it is exceedingly probable that prices will 
rise too rapidly. and most likely act as a very serious check to a good 
legitimate demand; but such an evil will bring with it its own cure. 

We are glad to say that, notwithstanding the large number of factory 
labourers now without employment, there is not the slightest appearance 
of the pnblic peace being jeopardised. 

The India accounte, received here to-day, show that a considerable 
amount of Manchester goods. This, we fear, will not be very satisfactory 
to the parties interested in this country, owing to the danger of receiving 
bad bills or unsaleable produce in payment. 

The Liverpool cotton market is in avery languid state, and prices are 
jd per Ib lower than they were on Friday last. 





RocuDaE, Monnay, Nov. 1.—There has been a rather quieter market to- 
day, and less business transacted than the three last Mondays. In the wool 
market there has been very little doing, and prices may be quoted as rather 
easier. 

Hairax, Saturpay, Oct. 30.—Our piece hall still looks gloomy, and 
scarcely any business is transacted. In yarn, also, the extreme depression 
continues, and a further curtailment of production is the consequence. Prices 
have fallen too near the cost of the mere raw materials used, to make it 
worth while to run the machinery, should current rates not be maintained ; 
so that, with the present price of wool, there is not any room for giving way 
in the price of yarns. No wool is coming to market. Spinners are only buy- 
ing for daily consumption, and prices are much the same as last week. 

HvuppERSFIELD, TuesDay, Nov. 2.—We lave had another dull market, 
and, during the week, but little doing in the warehouses. Neverthele:s, as 
regards the district, itis considered that trade wears a more healthy appear- 
ance than might be expected, from the heavy pressure to which the mercan- 
tile world is at present exposed. : 

LEEDS, TUESDAY, Nov. 2.—Our market continues excecdingly quiet; there 
was hardly anything doing to-day. 





LIVERPOOL MARKETS .—Wednesday. 


(From the Liverpool and Manehester Priee Current). 

The corn market has been very slightly affected by the general pressure ; the impe- 
rative character of the demand, and its excess over the stock in hand and the probable 
supply for some time to come, fully demonstrate the general soundness of the viewson 
which this branch of the port trade has been conducted. On Friday, prices of the best 
qualities of American flour, which were very scarce, rose to 28s, and in some instar ces 
to 30s per barrel, rates which will be fully maintained during the winter. The favour- 
able reactian in cotton which succeeded the relaxation of the bank act, enabled holders 
to recover some portion of the panic decline in prices, but the prospect of larger sup- 
plies furnished by the advices from the United States, and the continued depression in 
the manufacturing districts, have retarded the upward tendency of prices. The opinion 
gains ground, however, that the entire supply of cotton will not prove equal to the de- 
mands of the augmented machinery for its manufacture throughout the world, unless 
prices can be maintained at a steady and remunerative rate for some years to come, 
and much more {extended means are applied for the growth and inland conveyance of 
thisimportant stap le in other countries than the United States. 

Asues.—Very little doing, and no alteration. 

BRimMstons.—Lower prices have been accepted for some small parcels 

uay, 
’ Cocurrwee L.—A few serons were sold at 4s 6d per Ib. ; 

E Cocoa.—325 bags Guayaquil offered, 30s was the highest bid ; price asked, a . 
Corres partakes in the depression which is quite general throughout the Pr uc 
market, and hardly anything has been done, either by auction or private treaty, —~ 
the week. A small parce) of Jamaica was attempted to be sold by auction yasterday, 
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but nearly the whole was taken in, the trade, showing no dispositior to buy even at 
much reduced rates. About 150 tcs are advertised for the 9th inst. 

Fruit, Dried.—For currants there is a fair demand, but prices are not so firm as in 
the London market. There is no alteration in the price of muscatells, we have some 
additional arrivals this week, but our import falls very far short of that of last year. 
In Vealencias there is fittle doing at lowering prices; nothing done in Turkey red rai- 
sins, a few sultanas have been taken at the quotations. We have had very little done 
in Turkey fizs; we have the arrival of two cargoes this week, which may prove of better 
quality. Green.—Lemons remain depressed in price, the quantity in the market is tri- 
fling, but Sicely is daily expected. Grapes, both Lisbon and Malaga, continue in great 
abundance, and prices exceedingly low: we have again large arrivals from Malaga. 
Nuts continue excessively dull, and also onions. 

Dvewoops.—Continue in moderate demand, and the sales are 20 tons good Cam- 
peachy logwood at 8/, 40 tons Honduras at 5/ 5s, 100 tons St Domingo at 5/, 30 tons 
Savanilla fustic at 4/ 15s, and 70 tens Lima wood at 11/ to 13/ per ton. 

Goanxo.—The sales are confined to the lower qualities. which have been forced off by 
auction, at lower rates, Saldanha Bay 47s 6d, and Patagonian, of good quality, 3/ 5s 

r ton. 

7 casks Demerara and Nevis have been sold at 15s 6d to 16s, being a 
considerable reduction in price. 

O1Lts —In oils generally there is moderate consumptive demand—palm has been 
selling at 29s, and for a large parce! 28s has been accepted. 

Provisions —There is a better feeling tuwards butter, the stock being light. 
provement in bacon or hams. Lard dull. Cheese is lower 2s to 4s per cwt. 
pork sell very slowly. 

Rost~.—Several large parcels common American have been offered, and sales made 
in some cases at 2s 8d, being 3d lower. 

SaLTPETRE.—A moderate demand, without change. 

Sromac.—The sales are about 300 of all sorts, at former rates. 

Sprrits.—There has a good demand for rum sprung up within the last week, and the 
trade have been free buyers ; the sales are 100 puncheons Demerara at 3s to 3s 2d for 
30 to 35 per cask O. P., and 100 puncheons East India at 1s 9d per gallon proof. 

SuGar.—The demand s'ill continues very limited and prices are quite nominal. The 
sales of B. P: last week were only °50 hhds, chirfly Barbaboes. For foreign lower 
prices having been accepted: the refiners have taken 200 cases and 650 bags Brazil; 
and for export, there has been sold 85 boxes Havana, 100 hhds Porto Rico, and 200 bags 
Savanilla. There has been rather more disposition shown to operate to-day ; sales are 
1,000 bags Bengal, 43s to 49s 6d for middling and fine white Benares, and 34s for strong 
grain brown. 

TaLitow.—There is not any change in tallow worth noting. There is a fair demand 
here and in Lendon. A few lots South American have been sold at 43s, and Italian 
44s. 

Tea.—Some considerable purchases have been made this week, the present low 
prices inducing the wholesale houses to get into stock. 





Noim- 





ENSUING SALES IN LIVERPOOL. 
Monpary, Nov. 8.—23 tons St Domingologwood. 22 tons Cuba fustic. 
edged M-o-P, shells. 
Tvrespay, Nov. 9.—1,456 dfy salted ox and cow hides. 1,100 wet salted do. 
half tanned hides. 150 tierces Jamaica coffee. 10,543 bushels Indian corn. 
Tavrspay, Nov. 18.—200 bales South Australian wool. 1,000 bales East India wool, 
200 chests Bengal indigo. 


150 tons black 
1,300 





LIVERPOOL CORN MARKET.—Frinay, Nov. 5, 1847. 
(From our own Correepondent.) 

The grain market exhibits great firmness, and, with sma!] supplies, the tendency of 
prices is upwards. To-day there wasa good demand for wheat, but a very poor dis- 
oy of suitable qualities; all descriptions must be quoted Id to 2d per bushel higher. 

vo change in the value of oats or oatmeal. Flour of prime quality could hardly be 
bought at Tuesday’s currency. Indian corn was in good request, at an advance of Is 
per quarter. Indian corn meal 6d to Is per br] dearer. 


COTTON. 
(From our own Correspondent.) 
Liverroor, Fripay EvanxinG, Nov. 5 

We nave to record another week of extreme depression in the cotton market. The 
necessities of sellers and the great distrust of buyers have induced a very general de- 
mand for payments incash. On these terms a decline of $d per lb has upon several 
days been conceded. The sales this day amount to 4,000 bales. There has been a de- 
cided improvement in the tone of the market, and purchases cannot now be made at 
the lowest prices of the week. Speculation this week, 1,100 American. Export, 3,620 
American and 360 Surat. 2,500 American, 100 Pernam, and 1,000 Surat were forwarded 

into the country unsold during last month. 
Whole import Taken for Consumption 
from Jan. 1 to Nov. 5. from Jan. 1 to Noy. 5. 
1847 1846 | 1847 1 1846 
955,407 bags 





Computed stoek 
Nov. 5. 














1847 1846 
1,076,514 bgs 875,740 bags | 1,273,370 bgs'405,200 bags | 567,570 bags 











FOREIGN MARKETS. 


Havre, Nov. 1.—Cotton—Good saleable qualities have obtained better 
prices, and must be quoted 2f to 3f higher than last week. Sales this week 
6,185 bales, all to the trade. Present stock 48,000 bales, against 25,000 bales 
last year, and 47,500 bales in 1845. Coffee—Very quiet and tending down- 
wards. Sugar—Prices are a little lower; 600 casks have been sold at from 
58fto 57f75¢e. Rice—Neglected. Indigo—Only 19 chests Bengal have 
been sold at from 4f 50c to 7f. Wheat—The last average price quoted at 
Montivilliers is if lower than the previous rate, being 61f per sack. Flour— 
The prices of American remain quoted at from 32f to 36f per barrel; no 
business has, however, been transacted, the stock being entirely exhausted. 

ANTwERP, Nov. 1.—Coffee—Java neglected; of St. Domingo 3,000 bags 
have been sold at 22 cents, duty paid. In Brazil nothing has been done. 
Sugar—We have not to report any transaction. Rice—Hardly 600 or 700 
bales East India sold. Cotton—Without any business doing. Wheat and 
Rye—Our markets in the interior have been less abundantly supplied with 
home grown, and prices have therefore not undergone any further reduction. 
On the spot some purchases have been made in foreign hard wheat for France 
as well as on speculation. 

HamBurG, Nov. 1.—Coffee—A cargo of fine Brazil was sold at firm rates, 
and besides only about 1,000 bales St Domingo. Sugar—Very dull; during 
the past week only 1,200 boxes Havana and 150 cheste Bahia have been sold. 
Cotton—Without demand ; prices nominal. Money continues at 6 per cent 
per annum. 

AMSTERDAM, Nov. 1.—Coffee—The market remains quiet. Sugar, 
Raw—750 boxes Havana were sold at 28fto 36f and some lots Surinam 
at 23fto 25$f. Sugar, Refined—T'se market remains depressed ; without 
business, prices must be considered as nominal. Dyes, &e.—Indigo met 
with some demand, and some boxes Java were taken for export at last 
sale a. Cochineal without alteration. Dyewoods much the same, 
with hardly anything doing in any of them. Madders—The present low 
Prices seem to attract more attention. Tea—The market remains very 

quiet. Hides and Skins—South-American descriptions with some more 
business, and at unvaried prices. Tallow rather lower. Cocoa-nut Oil not 
= the market. Oils firm. Seede—Rape for direct delivery was sold at 

ormer prices. Lin at former prices with a better trade. Clover without 

doing. Monerd—Brows 18f to 15f, yellow 10f to 12f. Canary 11}f to 12f 
ey varraway 16f per 50 ko. Corn—Wheat, the market was calm 
opening of the week, and prices experienced a reduction which 








Beef and. 


[ Nov. 6, 


created some speculation, and at the last market day an advance of 10f 
had taken place again. Rye began very dull, the trade was confined to 
sales for home use, and prices for lots of some importance experienced a 
considerable reduction ; but the confidence was more restored, and rather 
important lots were afterwards transacted for home use and on speculative 
account. Barley fully maintained. Buckwheat rather lower. White peas 
in demand for export: grey with little inquiry. Zealand white beans 124f 
to 18f per hect. 


RE 


MISCELLANEOUS. 








THE Hop Duty.—An account of the duty on hops of the growth of the year 
1847, for the undermentioned district, distinguishing the old from the new duty. 





: Distriet. at « 
CaNnterDury..cccrccecrrccscccccsccsccecccerrevccececsccsccsccessssceees 94,124 8 4 
Old duty at 1 12-204 per Ib secccsseessecrecseeeeccsocererseeeee 51,544 13 6h 
New duty at 3 8-20d per 1b .....cccccscssreccsersesesscecesers 35,098 4 OF 
Additional duty of 5 per cent, per Act 3 Vic. C.17 ss. 4,451 10 0 


94,124 8 4 


EXeter.cocccscccccccereesccccscccccccccccccccccnsevcccsovecnccocoveccces 1,782 12 3h 
ROCHE ccesccccceccccssnccscscsesccceocccosese ccvevecsoccscecopecss 100,000 8 7 


182.122 0 103 








Old duty at 1 12-20d per Ib ....c.cccccccsesccccecereccsserevece 99,733 15 1 12-20 

ie he BONN ais vctiniin sss cncosnanisais voibeinns 73,716 5 O% 8-20 

Additional dnty of 5 per cent, per Act 3 Vic. c.! 8,672 0 8} 
182,122 0 10} 


—Note.—The above districts complete the account of the duty on hops of the 
growth of the present year. L. 8S. LYNE, Accountant General. 

Excise Office, London, Nov. 4, 1847. 

ABOLITION OF FEES IN CounTy CourTs.—The Gazette of Tuesday announcs 
that after the expiration of one calendar month from the date of the publication 
of this notice, her Majesty, with the advice of her privy council, will take into 
consideration the propriety of making an order for paying the judges, clerks, 
bailiffs, and officers of the county courts by salaries instead of fees, or in such 
other manner as may be deemed expedient. 

THE “ COLOGNE GAZETTE” ON THE COMMERCIAL CriSsIS IN ENGLAND.— 
We find the following remarks in the Cologne Gazette :—* As to the causes of 
the catastrophes in England a few words will suffice. One principal cause was 
the over-purchase of foreign grain occasioned by the deficient harvest of the 
preceding year, and then the unlimited speculations in railways, which swal- 
lowed up the floating capital of the country, and made money scarce for the 
purposes of commerce and industry. During the first five months of the present 
year England imported 3,900,000 quarters of breadstulls, or 780,000 quirters a 
month. During the months of June, July, and August it imported 4,150,000 
quarters, or 1,393,3334 quarters monthly. Thus, in the last quarter, importa- 
tion was double what it was in the preceding five months. Now, the price of 
grain was exceedingly high in these thr2e latter months. The Economist gives 
the following table :— 

First week in September, 1846, per quarter, 49s 0d 


—- December, 1846, os 59s 7d 
— March, 1847, — 743 4d 
— June, 1847, _ 99s 10d 
_ September, 1847, _ 563 8d 


If we take an average price of 72s per quarter, including freight (surely not 
too high a standard), the cost of those 4,150,000 quarters would be 15,048,0004, 
with a relative loss of from 30 to 40 per cent when compared with present 
prices. These figures of themselves are sufficient to explain the suspension of 
payments of the most respectable firms, and the difficulty the country found 
itself placed in to meet its engagements abroad. The payment of railway 
calls exceeded, in 1844 and 1845, 78 millions; and in 1846 and 1847 con- 
cessions were granted to an amount of 110 millions. It must not be overlooked 
that at the same time a great deal of British capital was invested in foreign 
speculations. The rise in the price of cotton, owing to the bad crop in Ame- 
rica, must also be regarded as having contributed its share, though in a lesser 
degree, to the crisis. The purchase money for cotton will be four or five mil- 
lions sterling more than in ordinary years, and a person acquainted with the 
extent of the cotton mills in Lancashire will be able to appreciate the addi- 
tional pressure that will fall upon the already suffering manufacturers. Side 
by side with the evil which undoubtedly caused them, the recent failures in 
England will greatly circumscribe the exportation of specie, which is the 
necessary consequence of the enormous imports of grain. If the regular 
course of commerce has been disturbed by this excess, it is also no less certain 
that the failures will tend to its restoration, as many firms in the north and in 
the United States, who probably expected their bills on England to be cashed 
by gold from England, will have them returned to them diskonoured. Such a 
method of paying a portion of one’s debts is certainly anything but honourable ; 
but whilst individuals suffer, the community at large are gainers by it. The 
Bank of England has recently been the but of many shafts, and Sir Robert 
Peel’s Bill has been damned by a large majority. It may, however, be ques- 
tioned if a judgment in the midst of such a clamour is an impartial one, and 
if those are entirely at fault who are of the opinion that the reserve of the 
Bank, in compliance with the stringent laws imposed upon it, tempered the 
storm and prevented greater disasters. 

COMMUNICATION WITH THE WEST INDIES AND AMERICA.—The most im- 
portant alterations, arising from the amended seheme for the West India packet 
service, Which have just received the sanction of the government, are that letters 
can be forwarded to New Orleans, or any part of the United States, by the West 
India steamers that leave Southampton on the 2nd of the month, provided they 
are addressed “ by West India mail packet ;” that letters for Bermuda will be 
sent by the West India steamers on the 2nd of the month instead of on the 17th, 
and will not be sent by the Liverpool steamers unless addressed “ via Halifax ;” 
that letters for Bermuda, Nassau, Havana, Honduras, New Orleans, Vera Cruz, 
Tampico, and St Juan (Porto Rico), will be sent on the 2nd of the month only, 
and those for Jacmel, Carthagena (Santa Martha), Chagres, Panama, western 
coast of South America, St Juan de Nicaragua, and Madeira, on the 17th; and 
that one mail, instead of two, will be forwarded monthly to Madeira, Nassau, 
Porto Rico, and Jacmel. The postage on letters to New Orleans, or any part of 
the United States, via West Indies, is 1s each, and must be prepaid. 

Tue Crisis 1x Russta.—The Emperor of Russia has ordered the Bank of St 
Petersburg to render liberal assistance to the houses whose embarrassments only 
arise from the present crisis, and who can prove by their books a fair balance to 
be due to them. The first house which has been assisted is that of Messrs 
Thomas, Son, and Lefevre.—Galignani. 
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COMMERCIAL TIMES’ 


Weekly Price Current. 


The prices in the following lietare 
carefully revised every Friday afternoon, 
by an eminent house in each aepartment. 


LONDON, Faripay Evenine. 


Add Five per cent to duties, except spirits, 


tallow, and timber. 
g duly free 


First sort Pot, U.S.pcwt 33s 0d 33¢ 6d 


Montreal...+.-...... 33 0 383 
First sort Pearl, U.S... 37 6 388 
Montreal, . soocce SF GS 
Cocoa duty B. P. ld p lb. For 2d. 
nidad ....-.. percwt 38 0 48 
GeenaGa ccccecccevcece 38 0 4 
Para, Bahia,&Guayaquil 37 0 42 
Coffee duty B.P,4d p lb, For. 6d 
Jamaica, triage and ord, 









per cWt, LONd.nerwwe 25 0 40 
good and fine ord.... 42 0 54 
low to good middling 58 0 80 
fine middling andfine 85 0 128 
Berbice and Demerara 
triageand Ord... 25 0 35 
goodand fine ord.... 38 0 48 
low middling to fine.. 48 0 65 
Ceylon, ord to good .... 32 0 33 
super and plan kin¢.. 40 0 85 
Mocha, fine ...-.- . 66 0 84 
cleaned garbied...... 54 0 63 
ord andungatbiea.... 35 0 52 
Sumas woee .eees coer 28 0 24 
Padang e.cccesessecee 29 O 28 
Batavia ..cccoccees con 87 8 48 
Manilla cccescce one + & 
Brazil,ord to good ord.. 25 0 28 
fine ord and coloury.. 29 0 382 
St Domingo ........ 27 0 30 
Havannah, ord to gd ord = 0 30 
fine ord and coloury.. 0 60 
Costa Rica ..cccccccces 29 0 50 
La Guayra..... sevcece 28 0 60 
Cotton duly free 
SUPAt..cscccce ener 0 3) 0 
BMG... coseccessscs O HC 
Madras ..cccesseere « © SS 
Pernam ..ccs-cccccee © HS 
Bowed Georgia .-....- oo O & 0 
WOW OrteeOS ov<sccccse © GE SF 
Demerara .....-...... 0 6% 0 
St Domingo ....-+.-+5 9 0 0 
Egyptian ..... a oF 4 
GRFRER. ccas ices 00 0 
Drugs & Dyes duty free 
CocuINEAL 
Black ... 5 0 6 
Bilver cocccceces sce 310 5 
Lac Dye 
DT .rcce ee ee 
Other marks .....+62 9 4 2 
SHELLAC 
Orange ...... --pewt 44 0 45 
Other sorts.......... 36 0 46 
TuRMERIC 
Bengal..... percwt 14 6 17 
China ...---cccccece 16 0 19 
Java and Malabar.... 13 6 18 
TeRRA JAPONICA 
Cutch,Pegue,gd, pewt 22 6 0 
Gambier .....-- unww 6 
Dyewoods duty free 
Locwoop ak = 
Jamaica........perton 4 0 4 
Honduras .sccorcconee 5 5 5 
Campeachy.nweweeeeeeee 7 0 8 
Fostic 
Jamaica ....0+e sot ton 510 6 
Cuba oe aw 810 8 
NICARAGUA W ‘oop 
Lima ... .perton 13 10 15 
Other large ‘solid coos 10 @ 18 
Small and rough ww... 9 0 10 
Saran Woop 
Bimas ......... perton 16 10 18 
Siam and Malabar ... 12 0 16 
Brazit Woop 
Unbranded... perton 18 © 50 


Fruit—Almonds 








Jordan, duty 25spewt,é s ¢ 
DOW wcccccccccee 9 10 Il 
OA ccoccnnccccccceese FIG  @ 
Barbary sweet, in bond 2 i2 6 0 
Ditter crcccccrsccccecee 116 | 
Currants, duty 15s per cwt 
Zante & Cephal,new 2 3 0 
Patras, new «ns 2 5 0 
Pigs duty 15s per cwt 
Turkey,new, p ep 20 3 
Spanish ....... 113 0 
Plums duty 20s percwt 
French... perewtdp 0 0 0 
Imperial cartoon,new 7 7 9 
Prunes, dufy 7s,newdp 114 1 
Raisins duty 15s per cwt 
Denia,new,pewtdp 117 0 
Valentia, new ........ 118 2 
TE iitwiww! tee 4% 
Smyrna, black.new.. 0 0 0 
| FOG Ches. ccoscccoccse 2 0 0 
Sultana, new... 3 0 3 
Muscate!, new ss 8 
| Plax duty / ce £4eé 
| Riga, PTR. s+ per ton 46 0 56 
St Petersburch, 12Qhead 0 0 0O 
| 9head 9 0 0 
PUM Wi cs'sdavcnee 50 0 65 


| Hemp duty free 

St Petersb, clean. P ton 37 0 0 
oOutshot .. cece 09 0 0 

: halfeleaned aan ee 8 
Riga, Rhine ............... 837 0 387 

‘ anilla, free .. coscocee 38 0 =—40 
East Injian Sunn., 
omb) v- . (8 0 28 
inte.. ee a 
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Hides—0x & Cow, per fh s 
A and M Vid. } sd 0 44 e ” Seeds : sd@ed SUGAR—REF. contd.bd « @ ¢ d 
Do.& R Grande, salted ese Caraway foreign, pewt 32 0 37 0 Titlers, 20t0 28 }b ...... 50 0 31 6 
Brazil, dry... eee ee “i English ....0s000008 38 0 42 0 Lumps. 40° to 43 ]b......... 30 © © 0 
drysalted........ 0 2 0 33 | CABSEY scores POrGr 68 0 76 0 CHUMREE 020000 cacccrcceceesee 29 0 29 6 
salted ....0.. 0 2 9 2h] ClOver.ted .... perewt 32 0 40 0 NO. 9 cncwssen 28 6 0 0 
Side tame 8 4 6 © WHItE w.cccrececeeeveee 38° 0 50 0 Dutch — nnn te 6 @ 6 
Lima & Valparaiso, ap 648 8 Coriander ....sereree 16 0 20 0 NO. 1 ...corcceee 81 6 0 0 
Cape, salted weusuceee 0 19 0 3 Linseed, foreign... per qr . 0 56 6 Me8 « .27 0 30 0 
New South Wales... 0 14 0 21 English aetna 0 00 Belgian crushed, No. i 30 S48 
ttl imimnnan © S Oa ustard ,brown.. -P bush i o 120 a 2238000 
East India ........... 0 4 6 9] R ED enetionmnnens 0 12 0 mn fe 6 
Kips, Russia, dry .... 0 8 0 9 ape per last of 10 qrs 230 O£34 0 -17 0 17 6 
S America Horse,phide 6 6 12 0 | Silke duty free allew -17 0 1 6 
GerMAN ..eeeeeeeedd 9 O 11 O Bauleah, &c. ... per tb e611 0 | Dus BY. 
Indigo « aut ty Sree Gomaten .......0-sevseeeee 6 13 0 - ld, For. 1s Gd p cwt 
Bengal . B1056 Cossimbuzar , 6 12 0 N. Amer. melted, pewt 43 9 45 0 
an shanarasiasen « per eeee Comercolly .....0ecce 8 6 15 0 > ee snewYC 44 6 45 0 
ion, 1 2 4 1 | Chk, Teamtlee weseesoveee -10 6 16 6 Tay—St oo ° 0 45 0 
Manilla ° Raws, Lombardy, ist... 18 0 20 0 ‘ax—Stockholm, p bri... 302 6 
09 1 6 D Tea duty 2514 
Carraccas 3 0 3 ° 2nddo .. 15 0 17 O Boh 
G 4 Fossombrone ...+s+s0+. 17 0 20 © ohea Canton,perlb,id 0 4 @ 5 
watemala ...rcrceccree 1 9 3 10 White Movl.....«..... 18 © 2 @ Congou, ord andcom... 0 8 06 3} 
Leather, per Ib Naples s Royals, Istqu 17 0 18 0 _ middling to fine ...... 09 16 
rop Hides .. 30t040B0 831 0 Do gnddo 15 6 16 0 Souchong, ord to fine... 010 2 © 
do. - 530 65 101 4 Bologna wsesesseeseveesere 15 @ 17 0 POOERORG wenn © & © 9 
English Butts 16 24 O11 1 6 Tyrol 0 19 0 Caper ...rerrmrenserre O 6 1 8 
do 2% 36 12 «111 Tyrol sree ° Pekoe, Flowery........... 0 99 3 © 
Foreign do at 16 25 0 10 1 2 —ea 0 ” Orange .... os 7 1 4 
Cc usin = @ oars Piedmont, 20-22 ....0. 24 0 25 © Twankay, ord to five... 0 6 O11 
“—" ee oe Thee De. 2636 . 2s) Genes ow. sis 
Ps —— 2 oe 8 eS Lombardy, 20-22 ...... 0 23 0 middli ON smerveee ID 3 
tees D ss ‘ ing to fine 8 2s 
Dressing Hides Cr a 28-30... 19 @ 21 0 Young Hyson l 0 
Shaved’ de seseecccce se13 French, 24-26  sescseee 00 00 ienalake.. eeecce ccc cccose he 3 
Horse Hides, ioaeae”** 010 1 3 Seams, Lenenanty = 20 0 3 0 Gunpowder. ; ; i ; : 
on . me pr hide ; . : Bautias—Short reel .. 9 6 10 6 Timber Afr. d > b ° 
ps, Petersburgh, per ti eake, Afr. duty idspid 11 b 12 0 
an” cr fein ml 90 10 6 Oak, due, dy Te plas lag 
—COPPE ie ae ir duty B.P. is ad, For.2 
“Sieathang, b bolts, &c. Bho nN 0 0 Splcee—Pinares, duly 5s Riga’ - : en @ a 0 0 
Bottoms .. : 0 0 per cwt... perlb bond 0 53 @ 6 Dantzic av. Memel... 4 0 4 10 
Old. ae 4 0 PEPPER, duty 6d p tb Swedish a... eee ee 310 312 
Tough « cake.. a ‘ion £98 0 00 Black—Malabar, half- Pine, Quebec, red.. mm: 22 4228 
Tile .. tm“Z_ + £.. eye 8 Ses yellow... 310 4 0 
IRON, per ton Ze fe light.. sessesesscene O 24 0 2% Miramichi & St John's 410 0 0 
Bars, &c. British... 915 0 0 Sumatra sec secvee 0 24 0 24 Wainscot Logs,l8ft..each 510 0 0 
Nailtods « wes 0 0 White, ord. to fue . we O ae Fe Lathwood duty B.P. 1s, For. 32s fm 
Hoops ... ” 12 0 GINGER ‘duly B.P.5s8 p cwt, For. 10s Memel, &c. ........fm 9 0 0 0 
Sheets... ae ec 0 Bengal, _ -bond 25 0 50 0 Deals duty B.P. os p id, For. \1 6a 
Pig No 1. “W ales ’ 410 5 0 Malabar .......000 23 0 75 O Gefle, L4ft 3in by 9 .. 30 0 32 0 
Bars, ke... 810 8 Wel Jamaica... +. ro wd p 50 0210 0 Stockholm .............. 28 0 29 © 
Pig, No.1, Clyde... 376 0 0 Barbadoes ..... - 32 0 36 0 Quebec yellow pine 
Bodin intend 11 dt 1G | CAS Licuea duly B. P.id p lb, For 3d first quality ..s.h. 17 0 18 © 
LEAD, p ton—Eng, pig 18 5 18 10 ord to good, pewt...bd 54 0 65 0 second dO ......... 12 0 12 10 
sheet si 19 0 19 5 fine, sorted., 66 0 68 0 White spruce...... 1220 18 0 21 0 
time... 3. 200 0 0 0 CINNAMON duty B. P. ‘3d p lb, For. 6d Dantzic deck......each 018 1 § 
a... 240 «00 Ceylon, perlb—Ist ..6¢d 3 2 4 10 Staves duly free 
patent shot........ 21 0 0 0 nm ES SS Baltic...... per 1200... 95 © 105 @ 
Spanish pig,in bond 17 0 17 10 third andordinary..... 1 2 2 3 | Tobacco duty 3s per id 
STEEL, Swedish, in kgs!410 0 0 CLoves, duty 6d, per lb Maryland, per lb, bond 
in faggots , 6% 6:4 Amboyna & Bencoolen 13 20 fine and good coloured © 6 © 6 
SPELTER for per ten 1710 17.15 Cayenne and Bourbon 0 64 0 8 COROUEF 000 00 000 06 00 
TIN duty 7's. Sed Mace, duly 2s6d,perlb 2 6 3 9 light brown and "leafy 05 05 
English blocks pton 85 0 0 0 Nurmees duty 2s 6d Virginia 
bars : 8610 0 0 ungarbled, per lb ..... 2 3 4 2 fine Scotch & Irish spin 0 0 5 
pane scis: S18 9 8 | atiwelied andord:s-. 1 0 1 6 | good middling dows. @ 4 0 44 
SMO G6scevcas 82 0 0 0 |Spirits—Rum duty B. P.7s 10d p gail, ordinaryto middling... © 24 0 3¢ 
TIN PLATES, per box For. 158 44 Kentucky—stem’d fine © 5 © 5 
Charcoal, 1C ...... 298 0d 30 Od} Jamaica, 10 to 20, OP, do good and leafy...... 0 49 © i 
Coke, rans 2 0 2 6 per gal.........d0ond 3 2 3 6 A — Cfo sega : : 0 a 
80 to 40..... cakes Se 4.66 mersivort for segars, &c. 010 
Molasses duty B.P. 583d, For. 78 6d jaan a. a ee Havaneand Camana w. 11 5 © 
West India,dp,percwt 15 0 19 O | : 
Demerera, 10 to200P 20 2 2 Cuba (fine) .. . ss 34 
oo ne oH 6 i ee ek. ee Havana cigars, hd. duiyos ’ 648 
Ollewtuh board) bd - . 4 7 | LeewardI., 5Uto50. 110 2 0 Negrohead ee....d0 @ 2 010 
Seal,pale, p252galdp27 15 28 0 | Bengal, proof, with cer. 110 2 0 ‘Turpentine. .per ewt 9 3 9 6 
Brown and yellow...... 24 10 26 10 | Brandy duty lis p gas Spirits of, duty For. 5s...40 0 40 6 
Ninian ae 6 a 5 Ist brands, 1838.....0 510 6 8 | wrogj—Enctisu 
Head matter ....s060 83 0 83 10 iam SI 6 6 Fleeces, So. Down hogs 12 10 13 0 
Cod «oe ° 2610 27 0 aaa paoeereme : ; : Half-bred hogs......... 13 @ 13 10 
Sou 34 0 _ e BD cccccceccese 
Olive, Galipoii.. per tun ‘s lo ‘6 9 = 1842 6 1 6 8 Hy mena & wethers i ° it 1° 
Spanish and $' ‘cily . ae ae 10 45 0 V intage Of 1844 ccccccee 5 7 5 9 Leicester dO ....e.es+ 910 10 10 
Palm .....+.00008+.eper tor 32 10 33 0 rng 1845.. ae ee. Sorts—Clothing, picklock 16 @ 17 @ 
Cocoa Nut sicseceseseeereeee 63 0 65 0 | Geneva ore - 28 210 Prime and picklock 13 10 14 © 
Seed, Rape, pale «on. 37.10 98.6 | BBtrabBenwnmnn 5 0 3 3 CHOICE seesersseveseereee 12 10 13 0 
Linseed ceccssesssoeeeee 24 0 24 5 | Sugar duty B. P. lds or 16844 p cwt, BUPET cececrsorersesreee 12 0 08 O 
Black Sea ....++40 pqr 46 Od 46s 6d! For. 208 or 238 4d Combing-Wethermat. 1410 15 0 
St Petersbg Morshank 44 0 45 0 | WI,BP brdp,pewt 33 0 36 0 Picklock ..+.s0sereeeeee 13.10 14 0 
Do cake,p 1000,3tbea 14/ Os 144 5s) MIGAIING  asecseceresevee 37 O S59 O COMMON oessseeeeeereee 12 UO 12 10 
do Foreign perton 9 0 Ill 6 good and fine.......... 40 0 46 O Hot mate os. 18 18 9 
RADO, GO ccccrscrccccerrese 6 O 6 10 — » DTOWND sesereeee - = : = ; Pic locé m:tec.ing 1410 18 0 
ision yellow “ 3 Super GO cove 1210 13 6 
wee All clei duly paid. good and fine yellow... 39 0 44 0 peanmn~dele free 
Butter—Carlow......0.+. 9690 0s 0 Bengal, Dreessssccceseseeee 29 0 33 0 Spanish, per lb 
De ame ao Oe |) yellow .. see 34 0 39 0 Leonesa, R’s,F’s,&S 1 8 2 6 
Lime rick ...c00+e+se+ee0e08 84 0 8&8 O white «. 40 0 50 0 Segovia ae . : s 1 8 
Freisland, fresh .........104 6108 0 | Madras, brown . wecscccces SF @ 29 OE Ges 2 a. - e 
Kiel and Holstein, fine % 0100 0 | _ yellowand white ...... 31 0 47 0 Caceres c@-83 
Leer.. 0 84 0 | Java, brown and yellow 35 0 41 6 Seville.. lela: 
American & Canadian ' 0 0 0} grey and white ......... 43 0 49 0 German Fleeces ..... [(é-12 
Bacon,singed—Waterfd. 64 0 68 0 | Manilla, brown............ 38 0 39 0 s Ist and 2d Elect 210 3 19 
Piettiittitimwnmnun @€ @ 6 0 | Yellow ses. - 40 0 42 0 a prima  £@4 66 
Hams—Westphalia atl 70 0 76 0 | Rio, brown and yellow.. 34 0 39 0 Biles! secunda 110 2 1 
Lard—Waterfordand Li- WHILE sss eee sees 49 0 45 0 esian | tertia ow 22 DF 
merick bladder...... 99 0 0 0 omen, brown and d yel im - : (Electoral... 24 3 4 
Belfast do... 80 0 90 0 white ..... ; prima «+. 110 2 2 
Firkin and seg irish 00 0 0! Bahia, brown and yellow 35 0 40 0 — }secunda.. 1 4 1 & 
American & Canadian 48 0 66 0 | White se ceeee .41 0 46 0 ‘oan © < tertia wee 1 0 1 3 
Cask do Se wee BS 6: 8 0% Havana, brown & "yel.. . 35 0 45 0 iced Site... 110 24 
Pork—Amer.&Can. pb. 70 0 76 0 | WHILE scccsserscsecrrerreee 46 0 51 O g Pieces ...... ;s 24 
[nfetlO? sosccccoc cncsevece 60 0 70 0 fine White sss 52 0 55 0 ( Fribs ...... 010 1421 
Beef—Amer.& Can. pte 95 0102 6 Porto Ricd...ceeseees . 36 0 45 0 Australian and V DL 
Inferior ....cc...ccseeeeee 70 0 85 O REFIN} D “dely Br. ‘18s 8d or 21s, erga _— 116 2 4 
Cheese—E dam «- 44 0 52 0 For. 268 8d or 30s 2d do a a 
Gouda. «. 42 0 46 0 | Bounty inB.ship, percwt, refined single 3d do cccccccsseee OI] 1 4 
Canter .. « 26 0 O 0 17s, double 20s, bastards 14s in grease.. nm © & 6 8 
American oe . 42 0 60 0 | Doloaves,$ to 10 lb free 553 Od 68s Od Lamb .....008 1e si 
Rice duty free until 1st March, 1848 Equal tostand,12to 141b56 0 58 0 Vv Dan ist Combing 11 23 
Bengal, white, — .-11 6 15 0 Titlers, equal to stand 53 0 53 6 2 ene, 8S 1 9 
Madras eececeesee 9 6 ll 6 Ordinary cam 45lb... 52 0 O 0 Sc do 010 1 4 
JAVA seve er fe PIECES 004000 000002 cee cee eee eee 0 51 ¢ Lamb ... 3 2.4 
Sago ¢uty rr per > owe. Bastards... 0 42 0 Cape ws. 0 3 ; 104 
Pearl, per cwt. ume O29 Treacle . 6 2 0 Wine duty 3 58 26d} oer gi &£ 86 £ 
Flour ...... . 29 0 30 O | Inbd, Turkey | lvs, s.1to4 ib 40 0 48 0 = socevercsesers POF P pe M ( - 6 
Be al cwt 26 0 29 6 6 Id Loaves si.ccccrsereeseree 32 0 33 0 BEB) <evcceveseneceveses 48 6 
salgpeize inn i vee 25-0 28 0 | LOD dO ciccccsreesereee 31 O 32 0 SeeTy cecccccceovceoncee butt 12 0 76 @ 
NITRATE OF SODA cesses 12) 0 12 6 | L41D dO Peccerrececsreeeeee SL 0 0 0 MMdeira......-0 oe pipe 18 @ 65 9 
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STATEMENT 
Of comparatice Imports, Exports, and Home Consumption of the following arlicles, 
from January 4 to Oct. 30, 1346-7. showing the stock on hand on Oct. WU in 
each year. FOR THE PORT OF LONDON. 
Of those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 
East and West Indian Produce, &c. 





































SUGAR. a or 
Sap : | imported Duty paid Stock. 
British Plantation 1846 1847 1846 | 1847 1846 1847 
tons tons tons tons tons tons 
WestIndia sie cee ae 55,166 74,037 T 53,326 54,233 12,247 | 24,564 
East India..... 50,467 38,3232 | 38,622 34,747 9.437 | 12,671 
Mauritius ...... +00... «| 29,558 , 38,806 } 27,700 | 32,643 4,322 9,361 
POreign ccccceserccsccsccccssovesssess| 00 oon 12,594 22,212 a 
| 135,191 | 151,175 [232,242 | 143,825 | 26,006 46,896 
Foreign Sugar. Exported = 
Cheribon, Siam, & Manilla wos 7,029 10,700 509 4,808 3,406 3,473 
PERIIIND,  cencctsccetscmnccemencent 6:008 | BAGS 8,979 , 12,953 3,814 | 12,609 
Porto Rico .. | 4692 7,710] 3,428 1,705 | 3,689 | 3,413 
Brazil 200.00 c00 ves coe ese see evvees 9,611 | 17,045 6,619 10,443 | 6,097 6,089 
hme sidinicniaad nist eel anita 
| 35,538 61,093 19.535 29,909 22,006 4 25,644 


‘PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 

















of the duties :— ; : 5 
From the British Possessions in America ......... coooee 22 OF per cwt. 
as MAUTILIUS seoccoecoeee 21 33 _ 
ome East Indies ......... 23 6 - 
The average price of the three is............-.. 22. 6 _ 
MOLASSES. | ‘Imported | ~ Duty paid Stock 
West Teadit.ec.cccceccscccccscsvcceese | 5,456 9,463 6,095 | 6,369 2,938 | 5.083 
eae ae a “RUM, 
a. imported exported Home Consump. stock 
1846 1847 1846 1847 1846 1847 1846 | 1847 
: gal gal gal gal gal gal gal / gal 
West India 1,526,400 1,999,170} 646,206 625,860] 789,750 1,643,100,!,272,240 1,922,155 
East India; 425,115, 397,305] 316,485 246,150 45,000 20,555] 148,005, 195,525 
Foreign...... ' 115,020) 273,429) 83,79) 144,720 3,240 4,455 36,855’ 137,835 








|] 








2,056,535 2,669,395 1,016,475 1,016,730' 837,990 1,168,110:1,457,106 1,555,515 
COCOA .—Cywts. 








Br. Plant...| 7,891 , 20.647 |] 1,930 "36 | 12,635 | 16.586) 68,619) 10,430, 
Forcign......) 3,803, 7,948 | 3,452) 4,346 $52 2,233) 3,918 | 4,315 
11,694 | 29,595] 5,582) 4,422] 13,487 | 18,519 } 12,537) 14,951 
COFFEE. 
Br. Plante 27,252 , 28,816 4 1,406 656 | 24,588 | 22,998 | 22,370 | 22,324 
Ceylon ...... 149,576 167,221 | 3,430} 2,231 [125,722 | 160,772 [122,143 |125,103 
BP not oth- | | 
erwisedes. 120 202 } 12,276; 8,460] 3,498! 2,744 115,100 | 4,700 








Total BP. 176,948 


17,112 | 11,347 |153,878 | 185,814 [159,613 |159,127 




















Mocha ...... ) 14,157 2,244 | 11,757 | 10,707 [17,773 | 11,976 
Foreign El.) 17,933 4,030 | 8,753 | 16 8,695 | 8,170 | 69,527 | 51,533 
Malabar ... eco eee | eve 150 220 852 | 486 
St Domingo. 90) 146} 2,813 j 59 | 839 7,763 | 5,765 
Hav.&P Ric 12,561 2.560} 6,112 2,140 2,130] 8,476 | 4,033 
Brazil ......{ $4,324 | 67,590 | 33,264 | 22,354 | 21,848 | 73,170 , 73,407 
African...... 75 52 129 21 | ose 97 1 








45,176 | 43,894 ji77,652 147,202 


199,054 229,708 1337,265 299,329 





Total For...| 129,950 





82,682 | 53,315 











Grand tot.| 306,898 279,021 ! 70,427 75,867 


RICE, cay ee eee ed 






























































































































; Bags | Bags Bags | Bags | Bags Bags Bags | Bags 
British El... 287,752 | 428,957 113,604 | 25,771 | 131,363 332,373 84,:70 | 137,914 
Foreign EI.; 10,171 | 37,084 7,141} 2,877 6,369 | 22,287 597 | 12,624 

Total......! 297,923 | 466,041 |120,825 | 23.648 1137,732 354,660] 84,767 | 150,538 
PEPPER, ie 
White ...... 3,042 1,349 323 | 418 2,732 | 2,141 6.981 5,978 
Black......... | 45,859 | 27,849 | 18,678 | 11,812 ] 25,239 22,327 | 72,607 | 65,938 
Pkgs , Pkgs y Pkgs | Pkgs j Pkgs  Pkgs g Pkes | Phas 
NUTMEGS| 1,425 | 1,480 327) 706 897 789 660} 692 
Do. Wild.’ 983 | i9 25 Rt 315 337 1,313} 1,129 
CAS. LIG.| 14,286; 4,245 12757 | 5.494 1,62: 1,795 4,046 { 379 
CINNAMON.) 4.394) 3,541 3,284) 38,119 782 544 5,911 | 4,984 
bags | bags | bags bags bags bags bags bags 
PIMENTO, 7,163} 6,295 | 4.796 4,494 2,213 | 3,235 3,969 | 863 
Raw Materials, Dye Stuffs, &c. 
"Serons Serons J Serons | Serons | Serons | Serons | Serons Serons 
CocHineal.| 6,440 , 8,177 | 7,924 | 7,624 | 1,857 | 2,645 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE. 1,877 | O44 ove eee 3,210 | 2,966 8,690 | 6,127 
| tons tons tons tons tons tons | tons tons 
Locwoop...| 6,853 4,411 ove ooo 5,344 | 4653 3,069 | 2,451 
FUSTIC ..| 2725 | 19150 . | 2,537 1,529 596) 760 
INDIGO. 
| chests | chesta § chests ; chests | chests | chests { chests | cheats 
East India.) 27,348 26,316 ove eee 25,520 | 26,139 35,287 | 34,783 
serons serons serons serons serons serons serons serons 
Spanish......) 1,30 | 1,780 a 1,210 | 926 917 | 1,434 
Ds ae cee 
ee } 7 | 
Nitrate of tons | tons tons tons tons | tons 

Potass oes 7523 6,691 8,161 5,862 2,396 1,537 
Nitrate of 

Soda ...... 538 87 | 2,114 2,211 583 | 1,631 

COTTON. oe aera 
bags | bags bags | bags bags bags bags | bags 
American... 2,034) 2,143 ooo ove 2,645 2,244 931 } 783 
Brazil ...... 262) 196] wa 287 830 230} 71 
East India| 22,007 42,592 ove eee 45,962) 55,16] 52,031) 35,731 
Liverpl., all | 


572,360) 418,320 


kinds....../1,067,441) 945,01 











Total --o--/1,091,744, 989,047] 119,56] 109,350,1,309,704) 914,445) 625,552) 454,90, 
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PRICES CURRENT OF CORN, &ec. 
BRITISH AND IRISH. Per quarter. 
8s 8 s 8 


Wheat ...Essex, Kent, and Suffolk, red, 1547 sss 50 56 Old seers 54 56 










Do do White GO seereeeeeree 5G 62 52 60 
Norfolk and Lincolnshire, red dO s.-e08 48 55 53 58 
Northumberland & Scotch dOsee.scceccesersereee 50 52 54 56 
RYO .coceeOld.occce res cee . 35s 373 New secoseeee 34 36 35 36 





Malting ... 31 5 
Ware ...... 60 62 
Pigeon ... 50 54 


Barley ...Grinding ... --» 26 28 Distilling .. 29 30 
Malt ...00e BLOWN ccccocccsscssereee 52 54 Paleship .«. 60 61 
Beans ...New large ticks..... 39 40 Harrow... 42 44 
Old bu SD Dm Be OF uc, a 
PEAS covcecGTCY vovcercccccccrsorecee 43 44 Maple wu. 46 48 Blue ..... 60 72 
White, old..eccccccccoeee 45 48 Boilers... 52 54 NOWevseee ce 50 53 
Oats ......Lincoln & Yorksfeed 23 25 Short small 25 26 Poland ... 28 30 
Scotch, ANZUS.ccccccccrcrececosccscceccvccsosccccosescs 28 30 Potato... 30 32 
Irish, Cork, Waterford, and Youghall, black 20 22 NeW..e.r0c 21 29 
Do, Galway 20s 21s, Dublin & Wexfordfeed 22 23 Potato...... 25 26 
Do, Limerick, Sligo, and Westport ........... 22 23 Fine ..... 24 26 
Do, Newry, Dundalk, and Londonder: o 23 24 DO ccocecerss 25 9 
Flour......Irish, per sack 40s 42s, Norfolk, &e - 40 41 Co On 
Tares...cecOld fECdiNgccccccccccccreccccsvccecconscccscoscccsvese 36 38 Winter ... 40 48 










FOREIGN. 


seeseressesseserss 53 58 














Wheat Dantzic, Konigsberg, high mixed and white .... 
Do do mixed and red ° 
Pomeranian, Mecklenburg, marks, red .. 
Silesian, White .ccccccccccccescesccessccceccoosecces 
Danish, Holstein, and Friesland, do... 










Do do do, red ... enpocesesor coonccosesoscccs - 44 50 
Russian, Ward.ecccccccrcecccccccccesessoee » 453 4508 Soft... 46 50 
Canadian, red...-..c0.s- 900ee0 sevgovenseoosooncnees ces 44 50 White...... 52 54 
Italian and Tuscan, do... cnns SO 5G DO umn BS 
Egyptian ......cccccsecssss+ ose 20 Fi Fine......... 32 35 
Maize ...Yellow...... eevee is 26 32 White..... - 30 34 
SCRE 5c ARTOIS eltveeanisinnoes sencenbekre<sanseaceneeane coco 23 «26 Malting... 32 34 
ee i eee eon 26 50 Small ..... 50 52 
PORE cccnce OV UOD wacceninnsnssensss sntnccven 48 50 Maple 44 45 
Oats ...... Dutch brew and thick oeccececenges coceonces coo scecee 30 32 


IND TAGE csiesnnice s cndansntes tncntaniensdccdtinnns 
Danish, Mecklenburg, and Friesland feed ... 
Flour...... Danzig, per barre! 23s 25s, American......... ; 
Tares......Large Gore 428 445, Old 403 425, NEW ...ccccceresssecesee oe 


BEEDS. 


Linseed .........Per qr crushing, Baltic 45s 47s, Odessa 47s 48s 
Rapeseed ......Per Jast do foreign 26/ 27/, English... 28/ 294 


seccsssecseseessese 40 42 


Sowing ... 56 60 
Fine new 30/ 31/ 












Hempseed .o.00.Per Gr large ceccccsscecceeese eoccceccoccces 9G 37 Small ...c0. 34 «635 
Canaryseed ...Per qr 75s 84s. Carraway per cwt...... 37 38 Trefoil@ct 20 26 
Mustardseed ...Per bushel, DrOWN seosssssoscccesessovervene 10 12 White...... 7 10 
Cloverseed ......Per cwt English white new . sve 48 50 Red ...c00... 26 5¢ 

— Foreign do...........0. a ee BPO ccvcsccee 42 46 


Trefoil — English do....cccccossseccseccssssee 19 21 Choice... 22 23 
Linseed cake, foreign...Per ton 104 108 to 114 10s, Englisb per M 14/ 0s to 14/ 10s 
Rape dO scocrrscereseene — 64 Os to 64 63, Do perton...... 64 Osto 6s bs 





Che Gasette. 


Friday, Oct. 29. 
PARTNERSHIPS DISSOLVED. “S327 5) Bea 
Robinson and Steel, Liverpool, general brokers—Taverner and Son, Old street, St 
Luke's, wire workers—Taverner and Chilton, Old street, St Luke’s, button mauufac- 
turers; as far as regards T. J. Tavernor—Sparke and Powell, Margaret street, Caven- 
dish square, estate agents—Edwards ad Wright, Manchester and Collyhurst. brickma- 
bers—Nuttall and Oldham, Manchester, toolmakers—T. and C. Craven, Newca tle- 
upon-Tyne, pawnbrokers—Berech and Co., Manchester, brnsh manufacturers—lain- 
bridge and Dunnett, Uttoxeter, Staffordshire, attorneys—Wiliiams and George, Blae- 
navon Iron Works, Monmouthshire, brewers—Kelly and Barriit, Liverpool, woollen 
drapers —Irvine and Sons, Coope:’s row, Tower hill, wine merchants—Asibury, Critch- 
ley and Co., Manchester, merchants—Wilmot and Ludlam, Dudley, Worces‘ershire 
and elsewhere, plumbers—Gill and Co., Tooley street, cider merchants—R. and J. 
Abbot, Kendal, worsted spinners—J. W. and J. Wright, Old Broad street—Ingram and 
Co., Liverpool, merchants—E. and J. Humpage, Bristol, surgeons—Mordan and Hyde, 
Goswell road, golden manufacturers—Hawkins, Brothers, Mayficld place, Kensington 
brewers—Chattaway and Coling, Stratford-upon-Avon, mercers—Bullock and Co. 
Westbromich, ironfounders. 
DECLARATIONS OF DIVIDENDS. 
W. H. Cox, Belvedere road, Lambeth, barge builder—dividend of 38 34d, on account 
of first div. of 4d, on any Wednesday, at Mr Whitmore’s, Basinghel! street. p 
J. Partridge, Cheltenham, coal merchant—second div. of 44d, on Wednesday, Nov. 3, 
or any subsequent Wednesday, at Mr Acraman’s, Bristol. 
W. Grieves, South Shields, grocer—first and final div. of 1s 5d on Saturday, Oct. 30, 
or any subsequent Saturday, at Mr Wakley’s, Newcastle-upon-Tyne. : 
J. Parsons, Madway street, Horseferry road, Westminster, baker—first div. of 9d, on 
any Wednesday, at Mr Whitmore’s, Basinghall street. 
T. Bowles, Horsmonden, Kent, victualler—first div of jd, on any Wednesday, at Mr 
Whitmore’s, Basinghal! street. . 
H. Jones, Grosvenor row, Pimlico, and Smith street, King’s road, Chelsea, oilman— 
first div. o' 4s 6d, on any Wednesday, at Mr Whitmore’s, Basinghall street. 
N. Temperley, King William street, and Newcastle-upon-Tyne—first div. of 24d, on 
any Wednesday, at Mr Whitmore’s, Basinghall street, 
G. Burgess, Ramsgate, coachmaker—first div. of 43d, on any Wednesday, at Mr 
Whitmore’s, Basinghall street. 
W.S. Rootes, Ross, Hertfordshire, doctor of medicine—first div. of 4jd on any 
Thursday, at Mr Christie's, birmingham. 
J. Hallowell, Newcastle-upon-T'rne, maltster—first div. of 2s 3d, on Saturday, Oct. 
30, or any subsequent Saturday, at Mr Wakley’s, Newcastle-upon-Tyne. 
BANKRUPTCY ANNULLED. 
Thomas Prosser, Worcester, builder. 
SCOTCH SEQUESTRATIONS. 
A. Mortimer, Aberdeen, baker. 
J. Webster, Montrose, merchant. 
J. S. Knowles, Port Bannatyne, publisher. 
J. Fisken and Co., Glasgow, silk mercers. a 
t. and J. French, Coltness, and Wiutehill, Lanarkshire, wood merchants, and co 
masters. 
T. Borthw'ck, Edinburgh, stockbroker. 





ee 


Tuesday, Nov. 2. 
PARTNERSHIPS DISSOLVED. a pa 
J.S. and F. L. T. Bowden, Aldermanbury solicitors—Standly and Philips, a 
ham, linendrapers—Wilkinson, Cobbold, and Patteson, Lincoln’s-inn-fields, ss, 
as far as regards J. Wilkinson—Hampson and Son, Dukinfield, Chester, ee 
tarns and Fry, Mark lane, and Greenwich, attorneys—W. Tebay, sen., and W. —— 
jun., Sutton at Hone, wheelwrights—Simmons and Tindell, West street ane 
builders—Knowles and Cooke, Leeds, sharebrokers—W. Barber, jun., and Co. an 
pool, and Mure and Barber, New Orleans, merchants—Burdon and Gray, New os 
street, wine merchants—Rowe and Whittakers, Chester, woollen drapers— Chapin ede 
Castle, Ipswich, tavernkeepers—Mead, Raymond and Co., Rothe: hithe wall, ap al 
ing, bargebuilders—Sheen and Pau], Tooley street, Southwark, potato a Co 
Hoptch and Selman, Newport, Monmouthshire, linendrapers—Badnall, Locke, au 40. 
Boston, United States, and Liverpool, commission merehants—Wakinshaw - aah 
Monkwearmouth, iron manufacturers—Mathews and Askin, Kidderminster, 
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masters—Harrison and Shaw, Church Gresley, Derby, earthernware manufacturers— 
Compton and Co., Canton—Rona'd and Co., Glasgow, wine merchants; as far as re- 
gards W. D. Roberts—Taylor and Co., Lochwinnoch, carper manufacturers. 
DECLARATIONS OF DIVIDENDS. 

J. Massey, Etruria, Staffordshire, gas fitter—first div. of 3s, and second diy. of 13d, 
any Thursday, at Mr Valpy’s, Birmingham. 
- H. Dunington, Nottingham, glove manufacturer—first and second divs. of 1s 9d and 
6}d, any Thursday, at Mr Valpy’s, Birmingham. 

J. Tyler, Worcester, hop merchant—firsi div. of 4s, any;Thursday, at Mr Valpy’s, 
Birmingham. 

J. B. Morris, Kingston-upon-Hull, bootmaker—first div. of 2s 6d, on Tuesday, Nov. 
2, or any subsequent Tuesday, at Mr Stansfeld’s, Hull. 

A. Wise, N. Baker, and W.8. Bental!l, Newton Abbot, Devonshire, bankers—second 
div. of ls (in addition to 5s previously declared), any Tuesday after Nov. 23, at Mr 


Hirtzel’s, Exeter. 
DECLARATION OF INSOLVENCY. 
Nov. 2, J. Clarkson, Chariton, Kent, retailer of beer. 
BANKRUPIS. 
George Sandeman, York street, Southwark. 
William Chappelow, jun., Jermyn street, St James's, wholesale saddler. 
Thomas Lauds, Edgware road, boot maker. 
Ar:bur Joseph Head, St Peter’s terrace, Hammersmith, attorney-at-law. 
Joseph Henry Page, Pancras lane, auctioneer. 
James Adams, Finsbury square, surgeon. 
William Wilkins and John Everet Evans, Trowbridge, woollen drapers. 
George Bennett, Southampton, wine merchant. 
Rowland Turner, Old Cavendish street, Marylebone, tailor. 
Morgan Lewis, Oxford street linendraper. 
William Newson, St Mary ax2, commission agent. 
George Heath and George Dann, Canterbury, drapers. 
John Henry Spicer, Wandswerth, paper maker. 
John Terry, Bath ironmonger. 
Edward Cowcher, Bath, apothecary, 
Joseph William Gardener, Wotton-urder-Edge, Gloucestershére, tea merchant. 
Charles Lowe Swainson and John Birchwood, Manchester, manufacturers. 
John Wright, Pendleton, Lancashire, dyer. 
William Walker Cooke, Denton, Lancashire, hat manufacturer, 
John Robinson, Bradford and Keighley, worsted spinner. 
Henry Wilders, Uttoxeter, farmer. 
SCOTCH SEQUESTRATIONS. 
A. M’Donald, Kirkintilloch, baker. 
T. Semple, Dalquburn, near Dumbarton, carter. 
J. Duniop, Glasgow, br: ker. 
Kilgour and Leith, Glasgow, me:chants. 
J. Moreton, Glasgow, wood merchant. 
A. Thomson, Glasgow, stair railer. 
J. Ander-on, Glasgow, civil engineer. 
A. Gruham, Glasgow, baker. 
oe 
Gazette of Last Night. 
BANKRUPTS. 
Thomas S. and Robert J. Jackson and Joseph Hankes, factors, Milk street, London. 
James Archer, baker, Deptford. 
Thomas Clifton, plate glass silverer, Lawrence Pountney lane. 
William B. and Charles G. Brodie, bankers, Salisbury. 
Robert Swan, cattle dealer, Winchmore hill, Middlesex. 
Anne B. Graham, milliner, Park street, Grosvenor square.’ 
Lauret Holmes, stone mason, John street, Edgeware road, 
James Carter, diaper, St Ives, Huntingdon, 
Joseph Clarkson, retailer of beer, Chariton. 
William J. Cormack, seedsman, New Cross, Deptford. 
Jokn Smith, surgeon, South place, Finsbury. ; 
Solomon Riley, cotton manu acturer, Chapel field, Lancashire. 
Joseph Carter and James Baines, merchants, Liverpool. 
William Butcher, cap manufacturer, Bell Suavage yard, Ludgate hill. 
Christopher Hughes and George Eastwood, fustian manufacturers, Manchester. 
James Andrew, calico printer, Dean Water, Cheshire. 
James Waddell, wine merchant, Liverpool. 
John Phillip, grocer, Llanelly, Breconshire. 
Thomas Storry, printer, Scarborough, Yorkshire. 
William Astill, ironmonger, Lenton, Nottinghamshire. 





CALLS FOR NOVEMBER: 
































































The Railway ftonitor. 


Called for the purpose of adopting measures for the relief and security of the 
shareholders during the existing depressed state of the country. Some discussion 
took place as to the means to be adopted for securing a full attendance of share- 
holders at the projected meeting, and for having a deputation named to wait on 
the directors, for the purpose of inducing them to suspend the calls on the share- 
holders until the state of commercial affairs would assume a position more fa- 
vourable, so as to enable the shareholders to meet the calls made on them with- 
out loss or inconvenience. 

NORTHERN AND SOUTHERN CONNEXION.—A meeting of shareholders was held 
on Wednesday, Mr Seard in the chair. The meeting was called to “ determine 
the best method of putting an end to the suits in Chancery, and for dividing the 
funds in hand.” Mr Henderson said he was anxious that they should receive 
back the money then invested in Exchequer Bills, instead of leaving it to be 
frittered away in legal or equity proceedings. They had 12,000! in Messrs. 
Twining’s bank, upon which claims were made amounting to about 6,001. 
Messrs Miller and Carr, the company’s solicitors, having been paid by the di- 
rectors 2,900/, claimed between 2,000/ and 3,000/ in addition. Mr Gibbs, the 
engineer, had received about the same sum, and his claim was also about equal to 
that of Messrs Miller and Carr. Another claimant was a client of Mr Smith, a 
solicitor, who seemed determined to fight his battle against the directors. He 
trusted that all the claimants and litigating parties would see the desirableness 
of coming at once to some amicable arrangement, in order that the affairs of the 
company might be finally settled, and the balance remaining with the bankers 
be handed over to the scripholders. Mr Peterston was of opinion that the best 
mode of stopping the legal proceedings was for the shareholders to divide the 
money. He concluded by proposing a resolution, part of which was a proposal 
that the sum of 6,000/ should be immediately divided. This resolution was 
seconded, but, after considerable discussion, it was withdrawn. ‘The solicitors 
engaged in the several suits were then severally appealed to, with a view of 
ascertaining whether they would consent to a compromise. All except Mr 
Smith expressed a str.ng desire to come to an amicable »greement, even by 
curtailing the amounts claimed. Ultimately, Mr Clarke moved the following 
resolution ;—* That a committee be appointed to inquire into the present state 
and probable result of the suits in chancery, and to report to a future meeting 
whether it will be to the interest of the shareholders to put an end to both or 
either of those s its, and to investigate into all the accounts and affairs gene- 
rally of the company.” Dr Mitchell seconded the resolution, which was put 
and carried. 

East ANGLIAN.—The first general meeting was held here on Wednesday, 
Mr H.C. Lacy, M.P., in the chair. The directors’ report stated that the bills 
for making a deviation in the line of the Uynn and Ely Railway, with a dock at 
King’s Lynn, and enabling the Lynn and Ely railway company to make a navi- 
gation from Lynn to Wormegay, had received the royal assent, but that, in the 
present financial condition of the country, they could not recommend immediate 
steps being taken for the prosecution of those works. The amount of receipts to 
3ist of Augu-t last was 918,069 58; the e<penditure, 908,892/; leaving a 
balance of 9,177/ 5s. The usual resolution that the report of the directors and 
the statement of accounts now read be approved, adopted and confirmed, having 
been moved and seconded, it was objected by several shareholders, that the 
accounts had not been printed and distributed amongst the proprietors previous 
to the meeting, in order that they might have had the opportunity of considering 
the many details they embraced. ‘The chairman replied that it had taken all 
the time since the amalgamation to prepare the accounts, which had been au- 
dited and confirmed by the auditors. The chairman, in reply to a proprietor, 
said that, up to the 31st of August, there was due on the Lynn and Ely shares, 
on the second call, 125/; on the third, 1501; on the fourth, 3,840/; and on the 
fifth, which was due August 5, 9,415/; or about 13,000/ in all. Since August, 
however, about 3,000/ of this had been paid, leaving the arrears on these shares 
in round uumbers at 10,000/, On the Lynn and Dereham shares there was due 
up to the same date, on the third call, 40/; on the fourth, 2,655/; and on the 
fifth, 10,860/ ; but of these arrears, also, about 30001 had been since paid, leav- 
ing the deficiency at about 9,000/. On the Ely and Huntingdon, to the same 
date, 2,125 was due on the third call; 2,777/ 10s on the fourth; and 14,784/ 
on the fifth, which was only due on the 1éth of August, and of which a great 
portion had been since paid. The gross amount at this time in arrear upon the 
calls on all the shares of the three companies was about 36,000/. He believed 
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Date Amount Namber there Was ho company in which the calls had been more promptly met. The 
when per of arrears still outstanding would be called up a3 soon as possible, and steps would 
due. share. shares. Total. | be taken > forfeit the ee ve — arrears — = - _ a at 
Nov. 4&8 4 £ the rate of 5 per cent. was charged on all arrears. A shareholder asked if, in 

Bulion, Blackburn, Clitheroe, and West any case, the interest had been paid, leaving the calls still in arrear. The 

Yorkshire —Preference, 254.....:cs0ce0 4 oe 6 0 0 we 8.000 w.  49,0/0 iene: No, nor should I like to encourage such a practice. The proprie- 
eel ae Seats Se ev “ An : ; : eo nue i aa tor: Have all the directors paid up their calls? The chairman: Undoubtedly ; 

Cocstntand Metshaud “Feoleronee, 913 1 4.0 0 2. 42,000 ... 168,000 | every one of them. The report was adopted unanimously. Resolutions for 

Cork and Bandon—-Orciginal, 50/ ce ee A ls cane ose = raising gearece ae, cate — ; wf apa _ a in each - = — en 

D | Snniskilen—Original, $0/... 15 o 210 0 . 13,560 oe ,900 | upon an equality in regard to the interest o per cent. allowed upon ca 

emerare-Original, ec eens teens 4 oe 2:10 © ae 10,000 a 25,900 cake already sani were then submitted, in accordance with the terms of the 

East Lancashire—Origioal.....s..0..-ssese0s we VT ve 5 0 0 aoe 28,235 ove 141,175 report, and agreed to. The additional capital thus proposed to be raised the 

East Lancashire, Blackbuvn, and Preston 17 w. 5 0 0 w+ (7,200 .. 36,000 | Crain said would be necessary to complete the works. The estimates for 

East Lincolnshire—Original, 251 « +. cee Lee 8:10 0 ae 24,000 ... 84,006 Ss ernest aiedeineanin esate die aaneimenen at teats taneaial: tae 

ee eee i... ar ai 10.230 hevat Pocoemaes eo very munh cane In the Lynn and E ly, the high 
De. an. 13 tise] on i é 15 ° ove 6499 ove 4,873 | embankments they had been compelled to form, and the costly bridges they had 

Leeds and Thirsk—Original, 50/ wc 2 se 5 @ @ « 17,402 « 87,010 | been calledd upon to build, had caused an increase over the estimate of 41,300/. 

London and Blackwall—New, No. 2 ss 15 s+ 1 0 © oe 16,000 «+ 16,000 | @) the Wisbeach branch there had been an excess of 48,000/, ¢nd in the Hun- 

London, Brighton, and South Coast—New 3 se 10 0 0 we 95792 ove 97,820 tingdon of 20,0091. Then Mr Rastrick had estimated the iron ut 7/ a ton, but 

— SS _—— ertiencseanee 1 210 0 30,000 75000 | they had had to pay I2/ a ton for it, and another cause of extra outlay was that 
Do. — iacaeenaniatie 1 2. 210 0 ime 60,009 ss 7,180,000 twenty miles of double line had been substituted for so many miles of single 

Louvain a TAs ccmaeapsiniieaniean 20 .. 1 0 © ws. 38,500 ..; 38,500 | line, as first proposed. Tnis had occasioned an excess of some 60,000/. After 

Lowestoft—New, 20), 6 per CeNt sceeereee 10 oe 3 0 O wee 6,000 «. 18,000 | some further discussion, a resolution empowering the directors to raise on mort- 

Midland Gt. Western (Ireland) —Original 10 «. 5 0 0 ws. 20,000 ... 100,000 gage or bond all such sums as by the act they are authorised to borrow was 

Newmarket—Original siosenasaamcmmasseey™ 10 we 5 0 O we 14,000 .. 70,000 carried, 

Newport, Abergavenny, and Hereford— 

OHAIEL ciiisnittrasinrsciccsscncmns BB se | 6 O seo 22,160 ove 22,160 —_ 

New y int —Origi 8 eve «. 6,000 .. (6,250 

i ee ite ee fee RAILWAY SHARE MARKET 

South Staffordshire—Original.cs-ccceseee 1 ve 1 8 O vee 78,750 ove 110,250 ; 

Sambre and Meuse—Original ....s0e00 16 we 2 @ 8 « 31,000 62,000 _ LONDON. | ; : 
yhitehaven and Furness—Original........ Low. 3 0 @ ww. 17,500 «. 52,500 Monpay, Nov. 1.—Most railway shares were higher this afternoon, and price 
‘ilts, Somerset, and Weymouth—Original 1 .. 8 @ 0 «. 26,787 «+ 133,635 | in some cases advanced in proportion to the rise that took place in consols, buts 

£1,836,756 notwithstanding the change in the tone of the market, the business done wa 


Saenincceanenpatnaaaacietesi 





‘- EPITOME OF RAILWAY,NEWS. -3 





* Preston AND LoNGRIDGE.—A special meeting was held on Monday week at 
Preston, Mr T. B. Addison in the chair. Two directors, Mr John Horrocks and 


Mr Richard Dixon, solicitor, were elected in the room of Mr Corry and Mr Lawe, 
who were disqualified by having sold out their shares. A dividend of 12s 3d 
Per share was declared, payable on the 29th of January next. 

Dustin AND BELFAS® JuNCTION.—A meeting of the shareholders was 
held on Thursday week in Dublin, Major Hoey in the chair. The meeting was 


far from extensive. 

TuEspAY, Nov. 2.—The railway market was, as usual, considerably influenced 
by the fluctuations in consols, and prices for most descriptions left off heavily. 

WEDNESDAY, Nov. 3.—The railway share market was a degree firmer towards 
the close of business, the rise which occurred fin consols late in the day having 
caused a better feeling among the deeles. 

TuuKSDAY, Nov. 4.— Railway shares were decidedly better this afternoon, the 
advance in consols having exerted a beneficial influence upon prices. Consider- 
able purchases of all classes of securities were made towards the conclusion of 
business, 

Fripay, Nov. 5.—The share market was steady to day, with no alteration 
in prices. 


a 


ohn es 


" 


Aa ectopic 


gn att 





~ % 
Pan 


% S ahy-py. 


Paces rte - 


ae me 


ware 


" 
¢ 
is 
oa | 
leet 
a at 
+t 
eae, 
tae " f 
-; . 
or 
4 
or 
4 r4y 
we ra 
? » 
Pet 
is 
. t 
. 
ry 
: j 
' 
t 
. , ' 
; ’ 
i 
' 
: 
ih 
' 
{ 
, 
ib 
; 
\ 
' 
- 





ae 


THE ECONOMIST. 
Che Economist’s Railway Shave Dist. 


The highest prices of the day are given. 





(Nov. 6, 1847, 
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: esica London. ws (28 Be London, | - lesles London. 
SE 53 3 =| ‘Name of Company } ee 33 es Name of Company. | oi egies Name of Company. 
¢ S| = > "i oa se = eee ee as ‘| S |g —— 
£4 gs es M.| PF. AS Es <% | M.| PF. as Ess M.| F, 
a eens Gammel ee ee. a_i | —e—7r"nr _—_— pagan Aen 
16600 50 | 40 Aberdeen .eccceccesecesecsreseeeseoeese soveee ({ 189000 50 50 Lancaster and Carlisle ....... 52 | 50 7000 100 100 Sheffield and Manchester .../...../sssese 
95000 25 | 2§ Ambergate, Not. and Boston | ££ |) 18009) 169 10 — NeW... ..0ccssccessvsessoneees LL} 11 | 165000) 20 | 4 Bhropahire Uniom.sces.e..eo.., 1g) 1 
50000 50 15 Birmingham & Oxford Junc. 19 19 =| = 18000, 50 50 Leeds and Bradford.....eereee eee) 87 22000, 50 | 40 |South Devon ........0 ae 
35000, 20 10 Birmingham, Wolverhamp-| } | 63400 20 16s Leicester and Bedford.........| ; + 79500, 12; 4 Sourh Staffordshire ... °° a 
| ( ton, and Dudley «+++. -+- 9+ 13g 133 | 70000 20 2% Liverpool & Mowenstie June. cvcece | concee 56000) 50 | i5 [South Wales ......ccccecseseseous 
5500 20 8 Birmingham, Wolverhamp-| 48000 Av. 16% London and Blackwall ..... <¢ || 8c000, 20 | 2 South Yorkshire, Doncaster, 
ton, and Stour Valley so...) 54 5 24000) 65 6 — New, NO. Lesesersscerseeees 4g |) j,, AUG GOOLE ......cersersereeseee on ons lous one 
15000 100 75 Bristol and Exeter .+--.ccc.-) 65, 63 | 16006 6g 33 — New, No. 2.... ‘ 4 23 | sea 20 | 4 Taw Vale Extension ........ 14 4 
15000] 334! 15 | — NeWesssecccessccevesesveseseee| 10) 9 8000] 25 10 | — Extension ccccsecccscccseses ecvvee|-e-eee || 27500] 20 | 4 |Vale Of Neath ......+s-ssssscoce covser|soror 
45428) 174 204s Buckinghamshire. | 7% a | g0382)Stk 50 London, Brighton, & S.Coast 40 | 41% || 12500) 20 | 134! Waterford and Kilkenny ... ...... iii 
42000, ~4 50 Caledonian.......... veer) 35 9734) 50 306 | — Consol. Eighths.........000, 21 | 20 i 100000; 20, 2 | Waterford, Wexford, Wick- 
eee BE — F Shaves «0. severereeseeseeee| ft 13 44294, 9 9 | — guaranteed 5 percent... su.) 88 || tt LOW, ANA DUDIIN sessseereeee sosees|orvere 
000) 50 35 — Clydesdale Junctions....)scc.. +0 || 43000) Av. London and Greenwich ...-\s+| 8% || 16065) 20 | 4 |West Cornwall ebnene sevenesseese ‘esecnel teces 
42000 50 | 373 Chester and Holyhead......... 22) 21g |} 11136 Av. 18% — Preference or Priv. ws... s+[oee~ || | 20 | 928, Windsor, Staines, & South- 
60000 25 | 14:Cork and Waterford .......0.|sece0 sereee || + 101849/Stk. 100 London & North Western ... 150 j150 |) } J OMCOTD 200 cccccceceses cvectecee -% anes 
20000] 50 | 7§ Cornwall........-ssssesssessseeeseleseseelor sxe || 55000) 25° 17 | — 3 Shares L. & B. seen) 29} 29 || 30000! 50 | 30 | Wilts, Somerset, and Weym, 16 
18671) 50 | 20 Dublin and Belfast Junction} 2 | 2 || 168380 25 | 2} — New? Shares s....eo0 8%] 83 || 262500 Stk) 25 |York, Newcastle, & Berwick 39 81 
22806) 25 | 25 \East Anglian—L. and E \ | 68750! 20! 2 | — Fifth Shares ...... 13 | 13 I 56000) 25 | 25 | — Original Newcastle and) 
and L. and D. ccoccocceceseee] 22) 20 | 24789, 25 | 20 | — 2 Shares G. J. ...cccccreee covereforrene | j ) BOT WIG 02. ccvccccsescocesescceel 98 | 98 
10850} 18 | 18 | — E.and H...... wooooet 15 | 13 12090 40 10 | — 40/ Shares L. & M. ccsceeseeeee|-svove | 6000) 25 | 25 | — North Shields Purchase ,,,...}ss.s0. 
10800 a 1 { — E.and H....... | 1 1 | 30000) 40 40 —40/ Shares M. & B.......' 59 | 40 | 64000) 25 | 19 | — Extension, No. 1, York 
28235 20 East Lancashire . coos! 15 1S | = 30000, 10 | = 73, — i107 Shares M. & B.(a).... 1! | 11 | and Newcastle ..orseeeeeee| 124] 13 
48'65 25 13 | — New... .cccceeses veel 8 8 | 60000 10 7§, — 107 Shares M. & B.(b)...) 11} 11 \ 62000' 25 10 | — No. 2, Newcastle and 
34720! 2 5 | 1j, — New Scrip .... eoclesccce coocee 6} | FORO 10 | 1 | — 102 Shares M. & B. (c)...' & 5 Berwick. srareeerseceseveeeessees LOR 109 
24000] 25 | 124 East Lincolnshire... eo) LIQ 11} 15919) 50 | 41 London and South Western 55 | &ig¢ | 159000) 25, 8 | — G. N. E. Purchase. or 
212736 20 | Au Eastern Counties ....00 +s 16g 16 6006, 40 40., — New Consol. Fighths .... 43} 43 | | Preference ......seeeerevereee! BF 8h 
144000, 6%) 6% — Pervetual5perct.No.1, 62 6% {| 46500 50 324, — New Shares ...... coerce cee 293) 284 |, 387950 50 | 50 York and North Midland ...) 71 | 74 
144000 65) 64 — Ditto, No.2 ..... eccccesecs| 63. 63 6600, 40 26 | — NOW. ..ccccsecereres +2 23 [/ 25300) 25 | 25 — Extension «..+eoeseeeerees severe hime 
185000| 20 | 10 — York Extension ....... 8 | 7 9266 50 50, — Tenths... - 50) 60 | 62950) 25 | 10 | — Preference .......seseeeeee 115 
14400, 50 | 50 — Northern and Eastern...{ 50 49 ‘|| 12000| 40 | 40 — Tenths... we 99 | 39 50000, 25 | 20 — East and West Riding 
12208) 124; 12 — — 4 Shares....... } 12% 12 210560 50» =6§ — Thirds... wove’ 64] 6d | EXtension ....seccerovveee £6 | 263 
6156, 50 | 23 | —  — N@Wesesececeveee 22 | 22 31168, 50 14 London, Salisbury, & Yeovil 1 | 1 | 
4600) 50 | 50 Eastern Union .....sscsseeess-\sersee soaeee 10000, 50 | 272 Londonderry and Coleraine ...... [esse Foreign Railways. 
3800¢, 50 | All Edinburgh and Gi: $.:0w. ae 14 49 10000, 50 , 23% Londonderry & Enniskillen... 0.0.2! sesees 
28125, 25 15 — 4 Shares " } . i3 75009, 25 24 Manchester & Southampton 3 2 | 75000 20 | 20 Boulogne and Amiens...... ooo) 14] 14 
40500 124 123 — 4 i -o( 128 128 82500 20, 3 Manchester, DBuxton, and 150000 2u 4 Bordeaux, Toulouse, & Cette 
26000 25 | 20 Edinburgh and Northern ...\.ccere cesses MEEGEK cccnevosnssscesvesacscce, 22; 8S | (CONStitUtEd)... ..ccsceccccscce cocees|ccceee 
. 10000) 25 2 dinburgh and Perth .........)ceees eee.-e 43353 Stk. 100 Midland...... 108 109} 66000' 20 | 14 Central of France (Orleans 
62500; 50 Ali Glasgow, spemnenerennmactndhts eoeee | eencee 12500) 20 | 2  — Fifths ...cccccescecescsvceeeee cooee soeees } and VierZOn) ..ccsseveee 15 | 16 
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40000! 25 24! — London & York Ext..... j 1 11871100 |stk. —~— Consolidated Bristol and | 20 | 4 Dendre Valley ....... O00 ereeee| sevens 
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10000, 15 1d) — NOW... cccccecesceceee sevens 174 174 18 0) 20 5 | — NeWoeseccccvere eo, 5 5 80000 20 5s Great Western Bengal ... seo eee 
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28000! 50 | All! — 4Shares ...... o seoee) 56 60 $2000) 25 25 |North Britih  ....-.cccccssssee 25 , 259 -0000. 15 | 1 jdamaica South Midland! 
| 37500) 20 20 — Fifth Shares . ine ned | 225 234 32000; 124 123) — Halves.......0..- cosoosen, 29 | O24 | TUNGIOM nrerncrrscsccrensrersee| 4 
| 93000| 25 | 15 — 4} Shares...... cooess) 16 | 163 95000' 64 423) — 4 Shares ..... 4 43 150C: | 20 | 1 Jersey... ane nabbetnin 
GDFOe) AT | 7 | — MeWececcocerscocesosseres ccd 6} 8 96000, 64 § — Extension .. 5 . 38500 2 | 6 Louvain ala Sambr 4} 3 
| 8000| HO , All Hull & Selby....cccccscseoe oo.) 99 | 98 84000, 84 1 —Thirds......... - 4 ; 330000, 20 | 5 (Lyons and Avignon,...... 4/4 
8000) 125 128 — § Shares .....cccossrccseereoe, 218) 219 168566, 20 74 North Staffordshire ... oe 65 72 150000 20 | vo Luxcaibourge..... os a 
S00] 25 , 25 | — F SNATEB.corcccccccrscsereeee’ 49 49 11960 25 38 North Walle cooccocsssercssccvces coseee soeece 50000 20 | 14 (Namur and Liege «..sccce 5 5 
13000)100 82 Lancashire and Yorkshire— 30090' 50 «35 Oxford, Worcester, & Wolvn 20 20 400000) 20 | lu (Northern o. France Consti- 
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Oe ae 
OFFICIAL RAILWAY TRAFFIC RETURNS. __ 
| . | 2 
| — . RECEIPTS. | a 
{ Amount | Dividend per cent. |s¢ ——-—-—— - petedignon Bad 
Capital ‘expended| Average pen anrumn | & & : 53 
iJ sa gng : ee eck | o& | Same Miles & 
a ote — 0n pail-a )c ere Name of Railway. ending | © © Passengers, | Goods. Total week | open. g . 
| , zn @ parcels, &e,| cattle, &c receipts. in 7 # a 
1844 | 1845 | 1846 | 1847 4 | | tees | eer cs 
£ - . - S'e@ ein | 1847 } Z2ed| £@e¢é| £2 sal & t 
200,000 | 179,939 | 9,526 34) 5 5 44; Arbroath & Forfar ... 0 Oct. 30; 1818 secscossesssosesse sovscsesossoseree| 218 19 3g 217, 15 =I 
700,000 706,793 43,886 1s | 432} 2@! 2g | Chester & Birkenhead ea 29} noc: 554 3 6! 219 711] 773 1 16 5} 
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